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LAWS or THE CSJTED STATES 

BONDS Ai\D TKEASUllY NOTES. &f, 

CHAP.ir].-AN ACT AITTHORiaiSG A LOAN NOT EXCEEDIKi: TllJ.-.SUM OF J„!„2\ 1S4! 
TWELVE MILLIONS OF IIOLLAKS, — - ' - 

Be it enaeled by the Semic ami Bmse of Bepretrntativea of 
thi United States ofAmerim in Congress assembkd, Tliat the 
I'rcsident of the United Stdtea is lierebj aiitliorized, at anj rp..«.A. .» 
time witliiii one year from tlie passage ot this act, to S?«tK°<i'; 
borrow, ou the cmlit of tile United States, a sum not ex- """"■■°'- 
eoediag twelve millions of dollars, or so mnch thereof as in 
his opinion the eiigencies of tlie government maj require, 
at a rate ot interest, payable quarterly or semi-annually. 
not exceeding six per ceutnm per annum, which loan shall wi,™ ,„„- 
be made reimbnrsable either at the will of the Secretary of """""" 
the Treasury, after six months' notice, or at any time alter 
three years from the first day ot January next! and said 
money so borrowed shall be applied, in addition to the Ti,. „o.., 
money now i„ the Treasury, or which may be received SKSi.'S" 
therem from other sources, t» the payment and redemption 
ot the Treasury notes heretofore authorized, which are or 
may be outstanding and unpaid, and to defray any ot the 
irablic expenses which have been heretofore or which may 
be authorized by law, which stock shall be ti-ansterable s.o.i i,„, 
only on the books of the Treasury. fraosfersbie. 

Sec. 5. And be it further enaeled, That the Secretary of 
the Treasury be, and he is hereby, authorized, with the 
consent of the President, to cause to be prepared oertiHoatos o,„i,..u. o, 
of stock, signed by the Seeretaiy and countersigned by the £3 SSm 
Begister of the Treasury, tor the sum to be borrowed, or 
any part thereof, bearing an interest not exceeding sii per 
centum per anunm, and transterabhi and reimbursable as 
aforesaid, and to cause the said certificates of stock to be 
sold : Protided, That no stock be sold below par. ,„,,,„ 

Sic. 3. And be it furtlter enacted, That the Secretary ot S"~ii; «■ 
Ihe Treasury be, and he is hereby, authorized to receive S.'.S'"'SS 
"""'' '<>' t'kii'S "» said loan, or to employ an agent TS.""""' 
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or agents for tlie purpose of negotiating tlie aame, and to 
pay to him or them a reasonable eomniisaion, not exceeding 
one-tenth of one per cent, on the amount so negotiated, 
which sum to be allowed to such agent or agents, and such 
expense as may be necesaarily incurred in printing and 
issuing certificates of stock, and other expenses ineidentto 
cidfni '0 "''» the due execution of this act, in all not exceeding twelve 
thousand dollars, which sum is hereby appropriated for 
that i»urpose, and shall be paid out of any money in the 
Treasury not otherwise appropriated. 

Sec. 4. And be it further enacted, That the Secretary of 
tlie Tress iiry the Treasury i 8 hereby authorized to purchase, at any time 
pnrQbiij:e stock betorc the period herein limited for the redemption of stock 
redemption, hereby authorized, such portion thereof 3,8 the funds of the 
Apiiropriation government may admit of, after meeting all the demands 
thPiefor. ^^ ji^g Treasury, and any surplus in the Treasury is liereby 

appropriated to that object. 
Fsiiii of uni- Sec. 5. And be it further enacted, That the faith of the 
p^i'^ed^ed *for United Statcs be, and is hereby, pledged for the puiJCtual 
mV!n?"of iDtet- payment of the interest and i-edemptioii of said stock. 
es>, *e. Approved July 21, 1841. 



CHAP. XXVI.— AN ACT FOR THE EXTENSfON OF THE LOAN OF EIGHTEEN 
HUNDKED AND FORTY-OKE, AND FOE AN ADDITION OF FIVE MiLLIONS 
OP DOLLARS THERETO, AND FOR ALLOWING INTEREST ON TREAS- 
URY MOTES DUE. 

Be it enacted l)y the Senate and House of Representatives of 
i. the United States of America in Congress assembled, That the 
" time limited by the first section of the act of Congress 
entitled "An act authorizing a loan not exceeding the 8um 
I of tweh'e millions of dollars," apiiroved July twenty-flrst, 
eighteen hundred and forty-one, for obtaining said loan, 
shall be, and the same is hereby, extended for one year 
from the passage of tliis act. 
j_ Sec. 2. And be it further enacted, That so much of siiid 
'- loan as may be obtained after the passage of this act shall 
be made reimbursable, as shall be agreed upon and deter- 
mined at the time of issuing said stock, either at the will 
of the Secretary of the Treasury, after six months' notice, 
or at any time not exceeding twenty years from the first 
day of January next. 
^_ Sec. 3. And be it further enacted, That the certificates 
hereafter to be issued for said loan may, when ]-ei|uireil, be 
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ill sucli form as shall be prescribed by the Secretary of tlie 
Treasury, 80 that the stock may be transferable by delivei-y 
of the certificate, instead of being assiguable on the books at"«b, how 
of the Treasury. 

Sbo. i. And be it furUier enacted, That tiie Secretary of stoektobedb- 
the Treasury be, and he hereby is, authorized to dispose of '"''^ " ' 
tlie stock hereaiter to be issued, or any part tliereof, at its 
par value, but no part thereof shall be disposed of under 
par until the same has been advertised a reasonable time, 
and projiosals for snbsoriptiou to said loan invited. And 
the said Secretary is hereby aut-borized to accept such pro- 
posals, if lie deem it for the interest of the United States 
so to do, an shall otter the highest price for said stock or 
any part thereof; or to appoint an agent or agents, as 
provided in the third section of the act approved July 
twenty-first, eighteen hundred and torty-one, before recited, 
to negotiate the same: Provided, That no stock sliall be 
disposed of at a lower rate than the highest price offered 
in said in-oijosals. 

Sec. 5. And ie it further eiiacted, That the moneys aris- Moniiys arie- 
iug from duties on goods, wares, and merchandise which p"ldged'fOTthe 
may be imported into the United Stetes, or so much thereof ^^t^e"^ &e."'^ 
as shall be equal to the i)ayment, from time to time, of the 
interest and to the ultimate redemption of the principal of 
the said stock, be, and the same are hereby, pledged for 
the payment and redemption of the stock hereafter to be 
issued imder and by virtue of this act and the said act of 
July twenty-flrst, eighteen hundred and forty-one, hereby 
amended; and so much thereof as may be necessary to jiay 
the interest on said stock, and redeem the same when due, 
is hereby appropriated to that object, to be first applied 
by the Secretary of the Treasury to such payments and 
redemption. 

Seo. 6. And he it further enacted, Tliat it shall be the duty Raport to be 
of the Secretary of the Ti-easury to report to Congress, I^-™lofam^nSt 
at the commencement of the next session, the amount of il-iS^A^ll. '""" 
money borrowed under this act and the act hereby amended, 
aiid of whom and upon what terms it shall have been ob- 
tained, with an abstrfict or brief statement of all the pro- 
posals submitted for the same, distinguishing between those 
accepted and those rejected, and a detailed statement of 
the expense of making such loans. 
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t^ Sec. 7. And he it further eiiacfed, That a.U tlie prox-isions of 
h. tlie said act, not herebj- inodirted or chjiiiged, aJiall be and 
reiiiaiti in forue, and apply t<i tliis act. 

Sec. 8. Aiul be it further enactetl, That the President of 
\\^ the United States is hereby authorized to bon'ow an addi- 
tional sum, not exceeding the snin of ftve millions of dollars, 
if in his opinion tlie exigencies of tlie government may 
require tlie same; which additional loan shall be made 
within the time, and according to the provisions, of naid 
act, as modified by this. 
■. Sec. 9. And he itfu-tlier enacted, Tliat ail Ti'easni-j' notes 
;-, heretofore issned nnder the act entitled "An act to au- 
thorize the issuing of Treasury notes," approved tlie twelfth 
■1- day <)f October, eighteen hundred and thirty-seven, and 
the acts subsequent thereto, and tiow outstanding and un- 
redeemed, or which may hei-eafter be issned under and by 
virtue of the name, shall, if due and unpaid before the fifth 
day of March, eighteen hundred and forty-two, bear interest 
at the rate of six per cent, per annum from that day; and 
when they may become due hereafter, or may have become 
due since the said fifth day of March, eigliteen hundred 
and forty-two, shall bear interest from the day of their m 
becoming due, at the rate of sis per cent, per annum, until 
they shall be respectively redeemed : Provided, That such 
intemst shall cease at the expiration of sixty days' notice, 
to be given at any time by the Secretary of the Twasury in 
one or more of the principal papers i)ublished at the seat 
- of government, of a readiness to redeem the same. And 
'" the said interest shall be payable semi-annually at the 
Treasury of the United States, on the first days of January 
and Jul^- in every year. 
Approved Ajiril 15, 1842. 



Be it enacted by t/ie Senate and Himse of RejtresentaUves of 
the United States of America in Gonf/ress assembled-, That the 
iBsiKiofTresP- President of the United States is hereby authorized to 
thlri^/nTt cause Treasury notes to be issued for such sum or sums as 
mimoii''^ be the exigencies of the government may require, and, in 
"!lj^™ I'^i!.^ place of sncli of the same as may he re-<leenie<l, to cauKe 
others to be issued; but not exceeding the sum of ten mil- 
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lions of dollars of this emission outstanding at any one 
time, and to beissaed uiidertlielimitations and other provis- 
ions contained in tlie act entitled "An act to antliorize tlie to i«! issae.! 
isstie of Treasury' notes," approved the twelfth of October, S!?o*ns*of''the 
one thousand eitjbt lintidred and thirty -seven, except that ^' "^ ^*''"' *''* 
the authority hereby given to issue Treasury notes shall 
expire at the end of one yesu- frani the passage of tliis act. 

Sec. U. And be it further enacted, Tliat the President, it' 
in his opinion it stall be the interest of the United States 
so to do, instead of issniag the whole amount of Treasury 
notes authorized by the first section of this act, may borrow The President 
ou the credit of the Uniteil Stittes such an amount of money money'1"i?oii 
as he may deem proper, and issnctlierefor stock of the Treas*irV'notcf 
United States for the sum thus borrowed, in the same form, forihe^Hmbor- 
and under the same restrictions, limitations, and provisions, ''""'"'■ ''"' 
as are contained in the act of Oongress, ai)proved April ism, oh.ae. 
fifteenth, one thousand eight hundred and forty-two, en- 
titled "An act for the extension of the loan of eighteen 
hundred and forty-one, and for au addition of five raillion.i 
of dollars thereto, and for allowing interest on Trefisury 
notes due :^ Provided, however, T]]iit the sum so borrowed, whoipmnount 
together with the Treasury notes issued by virtue of sJo.ooo.owi^'^^ 
this act, shall not, in the whole, exceed the sura of ten mil- 
lions of dollars*: And provided /wri/ter, Tliat no commission no pommis- 
shall be allowed or paid for the jiegotiatiou of the loan '^^.x" ^ '''' 
authorized bj- this act, and also that the said stock shall 
be redeemable at a period not longer than ten years from 
the issue tliereof. 

Seo. 3. Aiul be it further enacted, Tliat the Treasury notes Not to i.ear s 
and the stock issued under the provisions of this act sliall intereBt ih™ c 
not bear a higher rate of interest than six per centum per 
annum, a.nd no part thereof shall be disposexl of at less 
than par. 

Seo. 4. And be it furtlier enacted. That no competie^ition NocompeuM- 
shall be made to any officer, whose salary is fixed by law, to any siiUried 
for preparing, signing, or issuing Treasury notes; nor shall paring, sianintf, 
any clerks 1» employed beyond the number authorized by ""t*"*- &«■ 
the act herein referred to. 

Seo. o. And be it further enacted, That the sum of iift,\' fo(i,"o'inppro- 
thousand doUars be, and the same is hereby, appropriated, im; H" ynmin) 
out of any money in the Treasury not otherwise appropri- luini'-rf rumfiiiy 
ated, for the purpose of pacing the amonut of certain 
Treasury notes, (wliich having been received or redeemed 



:,yG00glc 



LAWS EELATING TO BONDS AND NOTES. 

by auy authorized officer of the government, were subse- 
quently purloined or stolen, and put into circulation with- 
^X^i&. ""^t evidence on their face of their having been cancelled) 
to the respective holders, who may have received the same, 
or any of them, for a fiill consideration, in the usual course 
of business, without notice or knowledge of the same ha\'ing 
been stolen, or cancelled, or altered, and without any circum- 
stances to cast suspicion on the good faith or due caution 
mth whicli they may have received the same. 
Approved July 2i.', 1841}. 



■guste. IMC. CHAP. XC— INDEPENDENT TBEASURY ACT. 

.1. IX, p. Ct 



Sbo. 18. And be it further enacted, That on the first day 
jan°if?s«?^e "^ January, in the year one thousand eight hundred and 
AJ^tTOt'uingto' forty-seven, and thereafter, all duties, taxes, sales of public 
states^shau\a lands, dobts, and sums of money accruing or becoming due 
^l^e^loin,™? *« the United States, and also all sums due, for postages 
no./J^ "*'"''' or otherwise, to the General Post Office Department, shall 
V)e paid in gold and silver coin only, or in Treasury notes 
issued under the authority of the United States: Provided, 
MMihiy pub- "^^^^ 1^® Secretary of the Treasury eliall publish monthly, 
ii^tion. i,j ^^^,Q newspai>ers at the city of Washington, the amount 

of specie at the several places of deposit, the amount of 
Treasury notes or drafts issued, and the amount outstand- 
ing on the last day of each month. 
A°iir"s47^"u ^^*'- ^^- ■^'^ l>e it fitrtker enacted, That on the first day 
m'^"'''in ^ w **^ ^l*"^J *>°« thousand eight hundred and tbrty-seven, and 
BiI't^^f"' *^*^®'*^'^'^^' ^^^^ officer or agent engaged in making dis- 
n™|ifL^itor bursements on account of the United States, or of the Gen- 
ceive thorn. Oral Post Office, shall make all payments in gold and silver 
coin, or in Treasury notes, if the creditor agree to receive 
said notes in payment; and any receiving or disbursing 
vioiatJoD of officer or agent who shall neglect, evade, or \iolate the 
greoeding see- provisions of this and the last preceding section of this act, 
Mrted to* aZ shall, by the Secretary of the Treasury, be immediately re- 
to^o4"fis«^° ported to the President of the United States, with the facts 
of such neglect, evasion, or riolation, and also to Congress, 
if in session; and if not in session, at the commencement 
of its session next after the violation takes place. 
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Be it enacted by the Senate and Home of Representatiees of 
tlie United States of Antenca in Congress assembled, That 
wlieuever it shall appear to the satisfectioii of the Secretary saorewry of 
of the Treasury, upon due proof taken in the manner herein- {^eam'^T^^ 
afterdii'ectedjthatanyTreasury note, which has been, before haye'bteQ''Bto'- 
the passage of this act, received or redeemed by any au- |^° ™^Siai[oD 
thorized ofBeer of the govemineat, haa been subsequently {^d.""* <*"'*'■ 
purloined or stolen, and put into circulation without having 
upon it any e\idence or marks of having been cancelled, 
and has been received by any person or institution for a Aotofjuiyss, 
full consideration, in the usual course of business, without ^^'''''^''■'■■ 
notice or knowledge of the saine having been redeemed or 
receive<l as aforesaid, or having been cancelled, or having 
been purloined or stolen as aforesaid, and without any cir- 
cumstances existing to create suspicion of the good faith 
or due caution with which the same may have been received 
by such person or institution, he shall be, and hereby is, 
authorized to cause the amount of such note to be paid to 
the innocent holder thereof, out of any money in the Treas- 
jiry not otherwise appropriated : Provided, That the facts Proiiao ss lo 
upon which any such i)ayment shall be made shall be denoef requS^pd 
proved by the oath or affirmation of a credible witness or &ots,'^°'* *^'* 
witnesses, taken before any judge of the United States, or 
of the highest court of record, or of the presiding judge of 
any court, exercising unlimited jurisdiction in amount, of 
any State, TeiTitorj', or district, and of the taking of which 
testimony due notice shall previously be given to the dis- 
trict attorney of the TJuited States for the district in which 
such testimony is taken, who shall be at liberty to appear and 
propound questions to such witnesses, all of which evidence 
shall be triuisniitted to tlie Secretary of the Treasury, and 
preserved in his depai*t.ment; and all wilful false swearing fgiae eweai- 
upon su<!h examination shall be, and hereby is declared to jSfy.'" '"^ '""^ 
be, perjury and liable to the punishment for that offence 
prescribed by the laws of the United States: And provided 
further, That a statement of all Treasury notes paid under 
the provisions of this act, within the preceding year, shall be 
submitted to Congress with the annual report of the Secre- stst«inent to 
tary of the Treasury in relation to the tinances. ^n|?e'i"'*'' '" 
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offiesrs or Seo. 2. Aiid be it further enacted. That when any offlcer 
United statee OF agent of the United States, duly authorized to receive, 
m^ releul redceiu, 01 c^noel any Treasury notes issued by authority 
heerediwdwtth of law, has received or shiUl receive, or has paid or eliall 
pay, any Treasury note which had been previously received 
Credits made °'' redeemed by any officer or agent having authority to 
ii.hB sanoiiim'd. receive or redeem such note, au<l which had subsequently 
thereto been purloined and put into circulation, the Secre- 
tary of the Treasury, ujion full and satisfactory proof that 
, the same had been paid upon good faith, aud in the exercise 
of ordinary prudence, may allow a credit tbr the amount of 
such note to the officer or agent so receiving or paying the 
same, and all credits which have before the passage of this 
act been allowed in such cases, and under such circum- 
stances, are hereby sanctioned. 
Repeal ofaefe Sbo. 3, And be it farther enacted. That all iwsts and parts 

supplied by til in « . , . , 

aot, If not ooiBd ot act^ heretotore enacted, which are supplied by this act, 
mt'ifiedandeon- SO far as tlic Same may not have been acted on, are hereby 

repealed; and so fkr as they may have been acted on, 

they are ratified and confirmed. 
Approved August 10, 1846. 



Be it enacted by the Senate and House of Representatives of 
the United States of America in Congress aseembled, That 
the President of the United States is hereby authorized to 
cause Treasury notes, for such sum or sums as the exigen- 
cies of the government may require, but not exceeding, in 

of the whole amount of notes issued, the sum of twenty-three 
millions of dollars, and of denominations not less than fifty 
dollars for any one note, to be prepared, signed, and issued, 
in the manner hereinafter provided. 

Sec. 2. And he it further enacted, That the said Treasury 

•* notes authorized to be issued by the first section of this 
act shall be reimbursed and redeemed by the United States, 
at the Treasury thereof, after the expiration of one year or 
two years from the dates of the said notes respectively; 
Irom which said dates they shall bear such interest, until 
they shall be respectively redeemed, as shall be expressed 

f r- Upon the face-of the said notes ; which rate of interest upon 
each several issue of the said notes shall be fixed by the 
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Secretary of the Treasury, by aud with tlie advice and ap- 
probation of the President; but sliall in no ease exceed the 
rate of interest of six per centnm per annum : Provided, 
That, after the maturity of any of tlie said notes, siich in- 
terest sliall cease at the expiration of sixty days' notice, to interest to 
be given at any time by the Seci-etary of the Treasury, in XfnotiS*"^' 
one or more of tlie principal papers jtublisbed at the seat 
of government, of a reiulinesa to redeem the same. The 
reimbnrsement herein provided for shall be made at the 
Treasury of the United States to the holders of the said 
notes respectively, upon ])resentment, and shall include the 
principal of each note, and the interest which may be due 
thereon at the time of payment. For this reimbursement, 
at the time aud times herein specified, the faith of the 
United States is hereby solemnly pledged. 

Sec. 3. And he it further enacted, That the said Treasury Notes, how 
notes shall l>e prepared under the direction of the Secretary "8''8'^'*«- 
of the Treasurj-, and shall be signed, on behalf of the United 
States, by the Treasurer thereof, and countersigned by the 
Register of the Treasury ; and that those officers respect- 
ively shall, as checks upon each other, and to secure the 
public safety, keep separate, full, a.nd accurate accounts of anoountsiobe 
the number, date, denomination, and amount, of all the ''*^'' 
notes signed and countersigned by them respectively, which 
said iiceount shall he entered in a book or books, to be pro- 
vided for that purpose, and caiefuUy preserved in the 
Treasury Department; and also similar accounts, kept and 
preserved in the same manner, of all the said notes re- 
deemed, as the same shall be returned aiul cancelled; and 
the Treasurer shall further account, qusirterly, for all such 
notes delivei'ed to him for signature or issue by the Eegister. 
The Treasui'er and Register of the Treasury are hereby 
authorized, by and with the consent and approbation of 
the Secretary of the Treasury, to employ such additional .■*i'^"''l?*' 
temporary clerks as the duties eiyoined upon them by this >^f^- 
act may render necessary: Provided, Said number shall not 
exceed five, and with a salary of not more than at the rate 
of twelve hundred dollars to each per annnm. 

Sec, i. And be it further enacted, That the Secretary of 
the Treasury is hereby authorized, with the approbation of 
the President of the United States, to cause to be issued 
such portion of the said Trejisury notes as the President 
may think expedient, in payment of debts due by the 
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United States, to sucli public creditors, or other persons, 
MnybeiBsned 3^ may clioosc to reccivc such notes in payment, as afore- 

'"mIj b^^edg- said, at par. And tbe Secretary of the Treasury is further 

lem th'wfplr'!'"' authori:5ed, with the approbation of the President of the 
United States, to borrow, from time to time, such snms as 
the President may think expedient, on the rredit of such 
notes: Frovided, kmvever, That no Treasury notes shall be 
lile4ged, hypotlieeated, sold, or disposed of in anywise for 
any purpose whatever, directly or indirectly, for any sum 
leas than the amount of such notes, including the principal 
and interest thereon when disposed of. 

Sec. 5. And be it further enacted, That the said Treasury 

How transfer- notes Shall be transferable, by delivery and assignment 

indorsed thereon, by the person to whose order the same 

shall, on the face thereof, liave been made payable. 

To be receiv- Sbc. 6. And be it further enacted, That the said Treasury 

uodues* ^" notes shall be received in payment of all duties and taxes 
laid by the authority of tlie United States, of all public 
lands sold by the said authority, and of all debts to the 
United States of any character whatsoever, which may be 
due and payable at the time when said Treasury notes 
may be so offered in payment; and on every snuh payment 
credit shall be given for tlie amount of the principal and 
interej^t which, on the day of such payment, may be due 
on the note or notes thus given in payment. 
oq payment, Sec. 7. And be it further enaeted, That every collector, 

tKiitn!'"" '^ '"' receiver of public moneys, or other ofBeer or agent of the 
United States, shall, on the receipt of any Treasury notes 
in payment for the government, take from the holder 
thereof a receipt on the back of each of sai<l notes, stating 
distinctly the date, and the amount received; and sliall 
keep, according to such forms as shall be prescribed by the 
And entry Secretary of the Treasury, entries of whom received, the 

"" ^' number, date, and respective amounts of principal and 

interest of each and every Treasury note thus received; 
and on delivering the same to the Treasury shall receive 
credit for the amount paid as prescribed by the last 
section; Provided, No error shall appear. 

Sec. 8. And be it further enacisd, That the Secretary of 

the Treasury be, and he is hereby, authorized and directed 

payment. to cause to be reimbursed and paid the principal and 

interest of the Treasury notes which may be issued by 

virtue of this act, at the several time and times when the 
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same, according to tlie provisions of tliis act, should be 

thus reimbursed and paid. And tliesaid Secretary is further purchase by 

authorized to make i»urchases of the said notes at par for 

the amouut of the principal and interest due at the time 

of purchase on such notes. And so much of unappro- Approptintioa 

priated money in the Treasury as may be necessary for 

that purpose is hereby appropriated for paying the pj'in- 

cipal and interest of said notes. 

Sec. 9. And be it further enacted, That if auypersou shall penalty for 
falsely make, forge, or counterfeit, or cause or procure to wcfe'itfng','"*:'"^ 
be falsely made, forged, or counterifeited or willingly aid or ™ 
assist in falsely making, forging, or counterfeiting, any 
note in imitation of^ or purporting to be, a Treasury note 
aforesaid, or shall falsely alter, or cause or procure to be 
falsely altered, or willingly aid or assist in falsely altering, 
any Treaaury note issued as aforesaid, or shaU pass, utter, 
or publish, or attempt to pass, utter, or ptiblish, as true, 
any false, forged, or counterfeited note, purporting to be a 
Treasury note as aforesaid, knowing the same to be falsely 
forged or counterfeited, or shall pass, utter, or publish as 
true any falsely altered Treasury note issued as aforesaid, 
knowing the same to be falsely altered, every such person 
shall be deemed and adjudged guilty of felony, and, being 
thereof convicted by due course of law, shall be sentenced 
to be imprisoned and kept to hard labor for a period not 
less than three years nor more than ten'years, and to be 
fined in a sum not exceeding five thousand dollars. 

Sec. 10. AnA he it further enaeted, That if any person penalty for 
shall make or engrave, or cause or pi-ocure to be made or keBpVg"an en- 
engraved, or shall have in his custody or possession, any ic''*of ^9 a* *d 
metallic plate engra^'e<l after the similitude of any plate """*■ 
from which any notes issued as aforesaid shall have been 
printed, with intent to use such plate, or cause or suffer 
the same to be used in forging or counterfeiting any of the 
notes issued as aforesaid, or shall have in his custody or 
possession any blank note or notes, engraved and printed 
after the similitude of any notes issued as aforesaid, with 
intent to use such blanks, or cause or suffer the same to be 
used in forging or counterfeiting any of the notes issued as 
aforesaid, or shall have in his custody or possession any 
paper adapted to the making of notes, and similar to the 
paper upon which any such notes shall ha.ve been issued, 
with intent to use such paper or cause or suffer the same 
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to lie used in forging or connterfeiting any of the notes 
issued as aforesaid, every such person, being thereof con- 
victed by dne course of law, shall l>e sentenced to be im- 
prisoned and kept to hard labor for a term not less than 
three iior more than ten years, and fined in a sum not 
exceeding five thousand dollars. 
jv of Seo. 11. And be it further enacted,, That the Secretary of 
a, Ac the Treasury be, and he is hereby, authorized to make and 
issue, from time to time, such instructions, rules, and regu- 
lations to the several collectors, receivers of public money, 
depositaries, and all others who may be authorized to 
receive the said Treasury uot«s on behalf of, and as agents 
in any capacity for, the United States, as to the satfe-kcep- 
iug, disposition, return, and eaneelliug of the said notes 
so paid to and received by them, respectively, and as to 
their accounts and returns to the Department of such re- 
ceipts as may seem to him best calculated to promote the 
public uiterest and convenience, and secure the United 
States and the holders of notes against fhiud and losses. 

Sec. 12. An4 be it further enacted, That, in lieu of the 
notes authorized bj- this act which may be redeemed, other 
notes may be issued : Provided, however, The amount of 
such notes outstanding, together with the stock issued by 
virtue of the thirteenth and sixteenth sections of this act, 
a,m. ^^^^^ ""^t exceed the sum of twenty-three millions of dol- 
lars, 
con- Sbc.13. And be it further enacted; That it shall be lawful 
" for the holders of the aforesaid Treasury notes to present 
them at any time to the Treasury of the United States, or 
to any Assistant Treasurer, or to such collectors of the 
customs and receivers of public moneys as may be desig- 
nated by the Secretary of the Treasury; and the holders 
of the said Treasury notes shall be entitled to receive 
therefor the amount of the principal of the said notes in a 
certificate or certificates of funded stock, bearing interest 
at six per centum per annum from the date of such pre- 
sentment of said Treasuiy notes, and for the interest shall 
be paid in money; and the stock thus to be issued shall be 
transferable on the books of the Treasury: Provided, Iww- 
ever, and be it further enacted, That It shall be lawful for 
i^en the United States to reimburse the stock thus created at 
any time after the last day of December, one thousand 
eight hundred ai»d sixty-seven. 
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Sec. 14. And be it further enacted, That it shall aod may same subjati. 
be lawful for the liolder of any Treasury notes issued or 
authorized to be issued uuder this act, or any laws tiereto- 
I'ore passed, to convert the same into certificates of fuuded 
stock, upon tlie same terms and in the same manner here- 
inbefore provided in relation to the Treasury notes author- 
ized by the first section of this act. 

Sbo. 15. And be it farther enacted, That the authority to a ot of imo. 
issue Treasurynotesauthorized l)ythe"Actauthorizingan Sdi ■ " " " 
issue of Treasury uotes and a loan," approved July twenty- 
second, one, thousand eiglit hundred and forty -six, be, and 
the same is hereby, extended to the same period fixed for 
the Treasury notes authorizeil by this act, and upon the 
same terms and conditions herein spedfled : ' Prwwieii, 
That the Treasury notes authorized by this section shall 
not exceed five millions of dollars. 

Sbo. 10. And be it further enacted, That the President, stookmaybe 
if in his opinion it shall be the interest of the United States If' Sotea!"^'*'^ 
so to do, instead of issuing the whole amount of Treasury 
notes authorized by the first section of this act, may bor- 
row, on the credit of the United States, such an amount of 
money as he may deem proper, and issue therefor stock of 
the United States, bearing interest at a rate not exceeding 
six i»er centum per annum for tlie sum thus borrowed, re- 
deemable after thirty-first December, eighteen hundred and 
sixty-seven : Provided, koicever, That the sum so borrowed, 
together with the Treasury notes issued under the first and 
twelfth sections of this net outstanding, and the stock 
created by this and the thirteenth section of this act, shall ■>"' w exceed 
not in the whole exceed the sum of twenty-three millions 
of dollars : And provided further. That no stocks shall be protiBo. 
issued at a less rsite than par. 

Sec. 17. A^id be it further enacted, That the interest on inw>tsat pny- 
the stock ereate-d by this act shall be payable semi-anuu- SarV^d'juiy''" 
ally, on the first days of January and July in each year. 

Sec. 18. And be it further enacted, That the certificates certtfiofltas of 
of stock to be issued under this act shall be signed by the atgned^' '"'"^ 
Register of the Treasury, and the Secretary of the Treas- 
niy shall cause each of said certificates to be sealed with 
the seal of his department. 

Sec. 19. And be it Jiirther enacted. That for the payment proceede of 
of the stock which may be created under the provisions of pledged fo?r^ 
this act, the sales of the public lands are hereby pledged, ^™^ '""■ 
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and it is hereby made tlie duty of the Secretary of the Treas- 
ury to use aud apply all moneys which may be received 
into the Treasury for the sales of the public lands after 
the first day of January, eighteen hundred and forty-eight, 
first, to pay the interest on all stoeka issued by virtue of 
this act; and secondly, to use the balance of said receipts, 
after paying the interest aforesaid, in the purchase of said 
P^ied.Y8« ol' ^*'"'^^ at their market value: Provided, No more than 
100, Eee. s. ' par shall be paid for said stocks. 

^Kp"eDsee"^*"' Seo. 20. And he it further enacted. That a sum not ex- 
ceeding twenty thousand dollars, to be paid .out of any 
unappropriated money iu the Treasury, be, and the same 
is hereby appropriated, for defraying the expense of pre- 
paring, printing, engraving, and otherwise incident, to the 
issuing of the Treasury notes and stock authorized by this 
act: Provided, That no compensation shall be made to any 
officer whose salary is flxed by law, for preparing, signing, 
or issuing Treasury notes or certificates of stock. 
Am't issued Sbc. 21, And ie it further enacted, That it shall be, and 
b'e''^pXi3he'd hereby is, made the duty of the Secretary of the Treasury 
mont ly. ^^ cause a statement to be published monthly of the 

amount of all Treasury notes issued or redeemed in pur- 
i^xae. when suauce of the provisions of this act ; and that the power 
to cense. j^ .^^^^ Treasury notes conferred on the President of the 

United States by this act shall cease and determine six 
months after the exchange and ratifleatiou of a treaty of 
peace with the Eepublic of Mexico. 
Report lo coQ. Sec. 22. And he it further mooted, That it shall be the duty 
f^lion! **" of the Secretary of the Treasury to report to Congress, at 
the commencement of each session, the amount of Treasury 
notes which have been issued under the provisions of this 
act, the amount redeemed, and the manner iu which re- 
deemed, the amount purchased, and of whom, and at what 
time purchased, and the amount reissued, stating in lieu 
of which redemption they are reissued, with the date of 
such reissue, during the preceding year. 
Approved January 28, 1847. 
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Be it enacted by the Senate and Souse of Bept esetttatn es of 
tJie United States of America in Gongrehs aixembled, That the ibuoo 
President of the Unitecl States be, and he is hereby iiithoi " "''"'' ' 
ized, at any time within one year from the passage of this 
act, to borrow, on the credit of the United States, i bum 
not exceeding sixteen millions of doUirs, or so ujuch 
thereof as in his opinion the exigencies oi the government 
may require, at a rate of interest not exceeding six per latere, 
centum per annum, payable quarterly or semi-annually, P'''*'^''''' 
which loan shall be made reimbursable at any time after 
twenty years from the first day of July next, after the pas- 
sage of this act; and said money, so borrowed, shall on 
Sieing first duly appropriated therefor, be applied, in addi- 
tion to the money now in the Treasury, or which may be 
received therein from other sources, to defray any of the 
public expenses which have been heretofore, or may be 
hereafter, authorized by law, and the stock issued upon gt^^^ 
such loan shall be transferable on the books of the Treasury, ferabie. 

Sec. 2. And be it further enacted, That the Secretary of certm 
the Treasury be, and he is hereby, authorized, with the """''■ 
consent of the President of the United States, to cause to 
be prepared certificates of stock, which shall be signed by 
the Eegister of the Treasury and sealed with the seal of 
the Treasury Department for the sura to be borrowed as 
aforesaid, or any part thereof, bearing an interest not to 
exceed six per centum per annum, and transferable and 
reimbursable as aforesaid, and to cause said certificates of 
stock to be sold: Provided, That no part of said stock be g^^^ 
sold below par: And provided, also, That, whenever required 
so to do, the Secretary of the Treasury shall cause to be in'e^at- 
attached to any certificate or certificates to be issued under 
this act coupons of interest; and any certificate having 
such coupons of interest attached to it may be transferable •"nsfe" 
by deliverj- of the certificate, instead of being assignable " "^'^ 
ou the boots of the Treasury; hut no certificate of stock 
shall be issued for a less amount than fifty dollars. 

Sbo. 3. And be it further enacted, That the Secretary of 
the Treasury be, and he Is hereby, authorized to receive l*".^" 
proposals for the taking of such loan, or any part or parts 
thereof, and that, betbre disposing of the said stock issued 
for such loan, the Secretary of the Treasiir>^ shall cause to 
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be inserted in one or two public newspapers printed in the 
city of Washington, and in one or two public newspapers 
printed in the principal city or capital of each State, an 
advertisement stating tiiat bids and proposals for such loan 
will be received until a certain day, to be specified in such 
advertisement-, not more than sixty days or less than twenty 
days from the time of the first insertion of said advertise- 
ment in one or two newspapers in the city of Washington, 
and stating the amount of the loEin required, and in what 
instalments, and when and where it will be required to be 
paid. And all such proposals shall be required to be sealed, 
and shall be opened by the Secretary, or other ofBcer of 
the department, on the day appointed, publicly, and in the 
presence of such persons as may choose to attend; and no 
proposals shall be withdrawn after the same shall have 
been received at the Treasury Department; and the said 
Secretary may pay such expenses as may be necessarily 
incurred in printing and issuing certificates of stock : Pro- 
contingent viAeA, however, That the employment of agents, and other 

iia". expenses incident to the execution of this act, shall not in 

all exceed the sum of sixteen thousand dollars, which sum 
of sixteen thousand dollars is hereby appropriated for these 
purposes, and shall be paid out of any money in the Treas- 
Proviso. ury not otherwise appropriated: And provide, That no 
compensation shall be allowed to any officer wliose salarj^ 
is fixed by law, for any service performed by him in the 
execution of this act. 
The piihiio Sec. 4. And be it further enacted, That the faith of the 

forredemption! Uuitcd Statcs is hereby pledged to provide and establish 
sufficient revenues for the regular payment of the interest, 
and for the redemption of said stock. And the principal 
sum borrowed under the provisions of this act, and the in- 
Apijrt,|).-mtiun. terest thereon, as the same shall, from time to time, become 
due and payable, shall be paid out of any money in the 
Treasury not otherwise appropriated. 
piiruhHse of Sec. 5. And be it further ettacted, That the Secretary of 

th^re fi^ \t.r- t^e Treasury be, and he is hereby, authorized to purchase, 

^e^TiSi"arj."^ »* any ^^^^ before the period herein limited for the redemp- 
tion of the stock hereby created, such portion thereof at 
the market price, not below par, as the funds of the govern- 
ment may admit of, after meeting all the demands on the 
Treasury; and any surplus that hereafter may be in the 
Treasury is hereby appropriated to that object. 
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Seo. 6. And be U further enacted, That it aball be tbe duty Report to he 
of the Secretary of the Treasury to report to Congress, at Tneundlrth^ 
the eommeiicement of the next session, the amount of ^*' 
money borrowed under this act, and of whom, and on what 
terms, it shall have been obtained, with an abstract or 
brief statement of all the proposals submitted for the same, 
distinguishing between those accepted and those rejected, 
■with a detailed statement of the expense of making such 
loaus. 

Approved March 31, 1848. 



CHAP. 0— AN ACT MAKING APPKOPRIATIONS FOR THE CIVIL AND DIPLO- „ t , ,ojo 
MATIC EXPENSES OF THE fi OVER NMBNT FOE THE YEAR ENDINO THE ^ ^' 

THIRTIETH OF JUNE. EIGHTEEN HUNDREI. AND FIFTY, AND FOR Vol. IX, p. 369 
OTHER PURPOSES. 



Sec. 3. Aiid he it further enacted, That the proviso to the Repeal of pro- 
nineteenth section of the act of the twenty-eighth of Jauu- "ii™p„rKi°l 
ary, eighteen hundred and forty-seven, entitled, "An act Tr"asVrj-i^ 
authorizing the issue of Treasury notes, a loan, and for ^".'"."""' '^"' 
other purposes," be, and the same is hereby, repealed. 



CHAP. I.-AN ACT TO AUTHORIZE THE ISSUE OF TREASURY NOTES. n. 23 10.7 

Be it enacted by the Senate and House of Representatives of voi. xi, p. m. 
the United States of America in Congress assembled, That the ibbub of not 
President of the tTnited States is hereby authorized to authon>T'Z 
cause Treasury notes for such sum or sums as the exigencies of aoTios^s th"™ 
of the public service may require, but not to exceed, at any *'i^"' oii. aa, 
time, the amount of twenty millions of dollars, and of de- ^^''"' 
nominations not less than one hundred dollars for any such 
note, to be prepared, signed, and issued in the manner 
hereinafter provided. 

Sec. 2. And be it further enacted; That such Treasury hcw, when, 
notes shall be paid and redeemed by the United States at wwm' lesliodi 
the Treasury thereof after the expiration of one year from Cmed.° "^ "" 
from the dates of said notes, from which dates, until they 
shall be respectively paid and redeemed, they shall bear 
such rate of interest as shall be expressed in said notes, 
which rate of interest upon the first issue, which shall not pirst isg„e 
exceed six millions of dollars of such notes, shall be fixed tSmflm'"^^ 
by the Secretary of the Treasury, with the approbation of 
the President, but shall in no case exceed the rate of six Raie of mter- 
per centum per annum. The residue shall be issued, in ^r "eit.'"^'' ^ 
whole or in part, after public advertisement of not less lafued^"^' ""*" 
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than thirty days, as the Secretary of the Treasury may 
direct, by exchanging them at their par value for sx>ecie to 
the bidder or bidders who shall agree to mali:e such ex- 
change at the lowest rate of interest, not exceeding six per 
Proviso. centum, upon the said notes: Provided, Tliat, after the ma- 
iQtereEt. when turjty of auj of Said notcs, interest thereon shall cease at 
to cpsse. jij^ expiration of sixty days' notice of readiness to pay and 

redeem the same, which may at any time or times be given by 
the Secretary of the Treasury, in one or more newspapers 
published at the seat of government. The payment or re- 
demption of said notes herein provided shall be made to the 
lawful holders thereof, resi>ectively, upon presentment at 
the Treasury, and shall include the principal of eaeli note 
Fsith of the ^id the interest which shall be due thereon. And for such 
pi'"dged"'for payment and redemption, at the time or times herein 
ihetr redemfh gj^gifled, the faith of the United States is hereby solemnly 

pledged. 
Form and aig- Seo. 3. And be it further enacted, Tliat such Ti'easury 
notes shall be prepared under the direction of tlie Secre- 
tary of the Treasury, and shall be signed, in behalf of the 
United States, by the Treasurer thereof, aud countersigned 
separst* aeo'ta by the Ecgister of the Treasury. Each of these oflQcers 
ha^ptby the shall keep, in a booli or books providei.1 for that purpose, 
b^B"R^gi8^r. separate, fuU, and accurate accounts, showing the number, 
date, amount, and rate of interest of each Treasury note 
signed aud countersigned by them, respectively; and also 
similar accounts showiug all such notes as may be paid, 
redeemed, and cancelled, as the same may be returned; 
Aoo'tofnotas all whicli accounts shall be carefully preserved in the 
celled 1o be prs- Treasury Department. And the Treasurer shall account 
TrBaiiirer fo quarterly for all such Treasury notes as shall have been 
te'riy. countcrsigued by the Register, and delivered to the Treas- 

urer for issue. 
To be issued ^^"^ *' -^^^ ^ ** fttrtJier enocted, That the Secret-ary of 
p^b^ic^edffi?! *^® Treasury is hereby authorized, with the approbation 
4o., or for loans., ^f jj^^ President, to cause such portion of said Treasury 
notes as may be deemed expedient to be issued by the 
Treasurer in payment of warrants in favor of public credit- 
ors, or other persons lawfully entitled to such payment, 
who may choose to receive such notes in payment at par. 
And the Secret-ary of the Treasury is further authorized, 
with the approbation of the President, to borrow, from 
time to time, su(i]i sums of money upon tlie creilit of sucli 
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notes as the President may deem expedieQt: Provided, proviso. 
That no Treasury notes shall be pledged, hypothecated, NottobBdia 
sold, or disposed of in any way for any purpose whatever, fesa than thi 
either directly or uidirectly, for any sum less than the fHieSIt 
amount of sucli notes, inelnding the principal and inter- 
est thereof. 

Sec. 5. And be it further enacted, That said Treasury Tnuieferabi. 
notes shall be transferable, by assignment indorsed there- md'^e'iivlJ?^'' 
on by the person to whose order the same shall be made 
payable, accompanied together with the deliverj- of the 
notes so assigned. 

Sec. 6. And be it further enacted, That said Treasury To be teoeivei 
notes shall be received by the proper officers in payment eer8''Si du" 
of all duties and taxes laid by the authority of the United stotls! ^°"^' 
States, of all public lands sold by said authority, and of 
all debts to the United States of any character whatever, 
which may be due and payable at the time when said 
Treasury notes may be offered in payment thereof; and 
upon every such payment credit shall be given for the 
amount of principal and interest due on the note or notes 
received in payment, on the day when the same shall have 
been received by such offlcer. 

8bo. 7. Awi be it further enacted. That every collector of Receipt to bf 
the customs, receiver of public moneys, or other offlcer or Si'et"m^e oTd 
agent of the United States who shall receive any Treasury fngiytoo'ffiTerB' 
note or notes in payment on account of the United State^, 
shall take from the holder of such note or notes a receipt, 
upon the back of each, stating distinctly the date of such 
payment and the amount allowed upon such note; and 
every such offlcer or agent shall keep regular and specific 
entries of all Treasury notes received in payment, showing 
the person &om whom received, the number, date, and 
amount of principal and interest allowed on each and 
every Treasury note received in payment; which entries 
shall be delivered to the Treasury, with the Treasury note 
or notes mentioned therein, and, if found correct, such 
officer or agent shall receive credit for the amount, as pro- 
vided in the last section of this act. 

Sec. 8. And be it further enacted. That the Secretary of searet^ry oi 
the Treasury be, and he is hereby, authorized to make and ;X?^^at?u& 
issue, from time to time, such instructions, rules, and regu- ^^^^^^ ^"^ '" °'' 
lations to the several collectors, receivers, depositaries, 
and all others who may be required to receive such Treas- 
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urj notes in behalf of, and as agents in any capacity for, 
the United States, as to the custody, disposal, cancelliug, 
and return of any sueli notes as may be paid to and re- 
ceived by them, respectifely, and as to the accounts and 
returns to be made to the Treasury Depaitment of such 
receipts as lie sliall deem best calculated to promote the 
public convenience and security, and to protect the United 
States, as weU as individuals, from fraud and loss. 
payrann. and Sbc. 9. And bc it farther enacted, That the Secretary of 
puru iMe. ^^ Treasury be, and he hereby is, authorized and dire'!ted 
to cause to be paid the principal and interest of such Treas- 
ury notes as may be issued under this act, at the time and 
times when, according to its provisions, the same should 
be paid. And the said Secretary is further authorized to 
purchase said notes at par for the amount of principal and 
interest due at the time of the purchase on such notes. 
Appropriniion And SO much of any unappropriated money in the Treas- 
ury as may be necessary for the purpose is hereby appro- 
priated to the payment of the principal and interest of 
said notes. 
MaybeisBued Seo, 10. And be it further enocted, That, in place of such 
reSeemed. Treasury notes as may have been paid and redeemed, other 
Treasury notes to the same amouut may be issued: Pro- 
Totei oHtatand- vided, That tlie aggregate sum outstanding under the 
to''*exce'n authority of this act, shall at no time ex<;eed twenty mil- 
^^15^^*116 ^ons of dollars: And provided further, That the power to 
sued after Jan. issufl aud reissuc Ttcasury notes, conferred on the Presi- 
1SB9. ch. 82, see! dcut of the United States by this act, shall cease and de- 
termine on the first day of January, eighteen hundred and 
fifty -nine. 
AppropriflUon Sec. 11. And he it further enacted, That, to defray the 
!ssufn|,^ftr "' expenses of engraving, printing, preparing, and issuing 
the Treasury notes herein authorized, the sum of twenty 
thousand dollars is hereby appropriated, to be paid out 
of any unappropriated money in the Tre^surj-: Provided, 
Nc compen That uo compeusatiou shall be mEule to any officer whose 
Kiiaried officer Salary is fixed by law, for preparing, signing, or issuing 
Treasury notes. 
TiiB foi^ng, Sec. 12. And be it further enacted. That if any person 
the^tiBg!&°', shall falsely make, forge, or counterfeit or cause or procure 
fng to pa*^,'&o!! to be felsely made, forged, or counterfeited, or willingly aid 
SXli fe°ony^ ' or assist in falsely maldng, forging, or counterteiting, any 
note in imitation of, or purporting to be, a Treasury note, 
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issued as aforesaid, or shall pass, utt«r, or publish, or 
attempt to pass, utter, or publish, as true, auy false, forged, 
or connterfeited uote, purporting to be a Treasurj- note as 
aforesaid, knowing the same to be falsely made, forged, or 
counterfeited, or shall fe-lsely alter, or cause or procure to 
be falsely altered, or williugly aid or assist iu falsely alter- 
ing, auy Treasury note issued as aforesaid, or shall pass, 
utter, or publish, or attempt to pass, utter, or publish, as 
true, any falsely altered Treasury note, issued as aforesaid, 
knowing the same to be falsely altered, everj' such person 
shall be deemed and adjudged guilty of felony; and being 
thereof convicted by due course of law, shall be sentenced pen»iij. 
to be im])ii8oned and kept at hard labor for a period not 
less than three years, nor more than ten years, and to be 
rtned in a sum not exceeding &ve thousand dollars. 

Sec. 13. Andbeit further ewtcted, Thai if unyperBonsliidl TheengFRving 
make or engrave, or cause or procure to be made or ^., ^P^^'en- 
engraved, or shall have in his custody and possession any SrpoI'MMion 
metallic plate engraved after the similitude of any plate Sr ''p™per'"for 
from which any notes issued as aforesaid shall have been no^es'^itirTn- 
printed, with intent to use such plate, or cause or suffer Kbi* bV^ 
the same to be used, in forging or counterfeiting auy of the ment.""^^'^'"'" 
notes issued as aforesaid, or shall have in his custody or pos- 
session any blank note or notes engraved and printed after 
the similitude of auy notes issued as aforesaid, with intent 
to use such blanks, or cause or sutter the same to be used 
in forging or counterfeiting any of the notes issued as 
aforesaid, or shall have in his custody or possession any 
paper adapted to the making of such notes, and similar to 
the paper upon which auy such notes shall have been issued, 
with intent to use such paper, or cause or suffer the same 
to be used, in forging or counterfeiting any of the notes 
issued as aforesaid, every such person, being thereof 
coniicted by due course of law, shall be sentenced to be 
imprisoned and kept to hard labor for a term not less than 
three nor more than ten years, and fined in a sum not 
exceeding five thousand dollars. 

Sec. 14. Aitd be it furHier enacted, That it shall be the Mnnthy/atatfr 
duty of the Secretary of the Treasury to cause a statement lSsHed,% TiT. 
to be published monthly of the amount of Treasury notes tobepub^hla; 
issued, and paid and redeemed, under the provisions of 
this act, showing the balance outstanding each month. 

Approved December 23, 1857. 
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Vol. XI, p. S65. 

i*M, ch.82,56. Beit enacted by the Senate and Home of Representatives of 

President, l^te United Suttes of America in Congress assembled, That the 

montSs. mVy President of the United States be, and hereby is, authorized, 

|2o,i»(i,iii)u, pay- at any time within twelve months from the passage of this 

after* m't e"n act, to horrow, on the credit of the United States, a sum 

I'^sM.'^""' ^' not exceeding twenty millions of dollars, or so mnch thereof 

as, in his opinion, the exigencies of the public service 

may require; to be applied to the payment of appropi-ia- 

tions made by law, in addition to the money received, or 

which may be received, into the Treasury from other 

Proviso. sources: Provided, That no stipulation or contract shall be 

made to prevent the United States from reimbursing any 

sum borrowed under the authority of this act at any time 

after the expiration of fifteen years from the first day ot 

Jan nary next. 

stoeit issued Seo, 2, And he it further enacted, That stock shall be 

h^ir^Sot ovCT issued for the amount so borrowed, bearing interest not 

tater^' '^- exceeding five per centum per annum, payable semi- 

^iy,^wUh™oQ' annually, with coupons for the' semiannual interest 

P""*' attjiched to the certificates of stock thus created, and the 

Secretary of the Ti'easury be, and hereby is, authorized, 

Certificates, ^itli the conseiit of the President, to cause certificates of 

anraigne^JfaQd stock to be prepared, which shall be signed by the Register, 

amount of. g^^^ Sealed with the seal of the Tresisury Department, for 

the amount so borrowed, in favor of the parties tending the 

Post.p.w. same, or their assigns: I'rovided, Hhak no certificate shall 

be issued for a less sum than one thousand dollars. 
Loantobead- 8eo, 3. And ic it farther enacted. That before awarding 
said loan, the Secretary of the Treasury shall cause to be 
inserted in two of the public newspapers of the city of 
Washington, and in one or more public newspapers in 
soiic,.. other cities of the United States, public notice that sealed 

proposals for such loan will l>e received until a certain day 
to be si>ecified in such notice, not less than thirty days 
form its first insertion in a Washington newspaper ; and 
such notice shall state the amount of the loan, at what 
periods the money shall be paid, if by instalments, and at 
Proposals to what placcs. Such sealed proposals shall be opened on the 
day appointed in the notice, in the presence of such persons 
as may choose to att«nd, and the proposals decided on by 
the Secretary of the Treasury, who shall accept the most 
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favorable proposals offered by responsible bidders for said 

stock. And the said Secretary sliall report to Congress, at secretary to 

the commencement of tbe next session, the amount of J;ress at eomi 

money borrowed under this ai'.t, and of whom, anil on what iw aes7a*e°sfoii 

terms, it sliall have been obtained ; with au abstract or ac '™"* ' 

brief statement of all the proposals submitted for the same, 

distinguishing between those accepted and those rejected, 

with a detailed statement of the expense of making such 

loans : Provided, That no stock shall be dLsposed of at less stoek not to 

than its par value. ^lo^^lCfps"/ 

Sec. 4. And he it further enacted, That the fkith of the Faith. of the 
United States is hereby pledged for the due payment of J^ed^cd fo^'its 
the interest and the redemption of the principal of said p^*'™*'"- 
stock. 

Sec. S. And lye it further enacted, That, to defray the ex- Engraving, &c., 
penae of engraving and printing certificates of such stock, Xck.'^'"''* °* 
and other expenses incident to the execution of this act, 
the sum of five thousand dollars is hereby appropriated : 
Provided, That no compensation shall bo allowed for any proviso, 
service performed under this act to iiny officer whose salarj- 
is established by law. 

Approved June 14, 1858. 



CHAP. LXXXII,— AX ART MAKING APPKOPRIATIOXS FOp SUNDRY CIVIL ^„^i, s^iasg. 

EXPENSES OK THE GOVEENMEST FOR THE YEAR ENDING THE '- 

THIRTIETH OF JUNE, EIGHTEEN HUNDRED AND SIXTY. Vol, XI. p. iSn. 

Seo. 5. And- be it farther enacted, That the power to issue Authority to 
and reissue Treasury notes, conferred on the President of 'g^e^ Trea^ry 
the United States, by the act entitled "An act to authorize ^i^^^c^A^^- 
the issue of Treasury iiote«," approved the twenty-third f^tm. '" ''"''' 
December, eighteen hundred and fifty-seven, be, and the 
same hereby is, revived and continued in force from the 
passage of this act until the first day of July, eighteen 
hundred and sixty; and to defray tbe expenses thereof the Expenses 
sum of five thousand dollars is hereby appropriated: Pro- "'p^jgo 
vided, That the said notes may be issued bearing an interest 
not exceeding six per centum per annum; and that it shall 
not be necessary, as directed by the original act aforesaid, 
after advertisement, to exchange them for specie to the 
bidder or bidders who shall agree to make snch exchange 
at the lowest rate of interest upon said notes; and that in 
all other respects the reissue of said Treasury notes shall be 
subject to the terms and conditions of the act aforesaid. 
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^coup^on or Sec. 6. And be it further enaeisd, That ths Secretary of 

ew^iLybeV the Treasury is hereby authorized, under the act of June 

las. ■ '" ' fourteenth, eighteen hundred and fifty -eight, to issue coupon 

or registered stock, as the purcliaser may elect. 

Approved March 3, 1859. 



I LOAN AND PROVIDING FOR 
S. (See Act ot Sih FEeKUjar, 18H1, 

Be it encusted by the Senate and Souse of Bepresmtatwes of 
the United States of America in Congress asseinhled. That the 
President of the United States be, and hereby is, author- 
»ii,ooo,oooinay ized, at any time within twelve months from the passage 
rldeem" T«a^- of tMs act, to borrow, On the credit of the United States, 
urynows,&o- ^ ^^^ ^^^ exceeding twenty-one millions of dollars, or so 
much thereof as, in his opinion, the exigencies of the pub- 
lic service may require, to be used in the redemption of 
Treasury notes now outstanding, and to replace in the 
Treasury any amount of said notes which shall have been 
paid and received for public dues, and for no other purposes. 
stooktobeis- Sec, 2. And he it further enacted, That stock shall be 
ornot'o?e?'aii' issued for the amount so borrowed, bearing interest not 
per cent. exccediug six per centum per annum, and to be reimbursed 

within a period not beyond twenty years, and not less than 
ten years; and the Secretary of the Treasury be, and is 
hereby authoriz-^d, with the consent of the President, to 
Certificates, causc Certificates of stock to be prepared, which shall be 
signed by the Register, and sealed with the seal of the 
Treasury Department, for the amount so borrowed, in favor 
of the parties lending the same, or their assigns, which 
certificates may be transferred on the books of the Treas- 
ury, under such regulations as may be established by the 
Secretary of the Treasury: Provided, That no certificate 
■oc^uoUBBs^t^ ^^^^ ^^ issued for a less sum than one thousand dollars: 
"witiiooupfins -A^ndprovided, aho, That, whenever required, the Secretary 
'I'lTi^^m'eni "*^ ^'^^ Treasury may cause coupons of semi-annual interest 
liitieof. payable thereon to be attached to certificates issued under 

this act; and any certificate with such coupons of interest 
attached may be assigned and transterred by delivery of 
the same, instead of .being transferred on the books of the 
Trcasnrj'. 
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Sec. 3. And he it further enacted, That before awarding Proposals to 
said loan, the Secretary of the Treasury shall cause to be for. 
inserted iu two of the public newspapers of the city of 
Washington, and in one or more public newspapers in 
other cities of the United States, public notice that sealed 
proposals for such loan will be received until a certain day, 
to be specified in such notice, not less than thirty days from 
its first insertion iu a Washington newspaper; and such 
notice shall state the amount of the loan, at what periods 
the money shall be paid, if by instalments, and at what 
places. Such sealed proposals shall be opened on the day wheo to he 
appointed in the notice, in the presence of sucli persons as J^fai \^da ^^- 
may choose to attend, and the proposals decided by the ""^'^ ' 
Secretary of the Treasury, who shall accept the most favor- 
able oifered by responsible bidders for said stock. And 
the said Seeret-ary shall report to Congress, at tlie com- Report to con- 
meneement of the next session, the amount of money bor- ^'^''^' 
rowed under this act, and of whom, and on what terms, it 
shall have been obtained, with an abstract or brief state- 
ment of all the proposals submitted for the same, distinguish- 
ing between tliose accepted and those rejected, with a 
detailed statement of the expense of making such loans: 
And provided, That no stock shall be disposed of at less g^^-^ „g^ j„ 
than itns par value; and the sum of five thousand dollars is au*|EhBn'*piS% 
hereby appropriated, out of any money in the Treasury not AppropriMjon 
otherwise appropriated, to pay for engranng and printing fiSdarlhleMr 
tlie certificates, and other expenses of executing this a«t; 
but no additional compensation shall be allowed to any 
person receiving a salary by law. 

8bo. 4. And be it further enacted, That the faith of the Faith of the 
United States is hereby pledged for the due payment of the pledged, 
interest and the redemption of the ])rincipal of said stock. 

Approved June 22, 1860. 



Vol. XII, p. II 

Be it enacted by the Senate and House of Representatives of 
the United States of America in Congress assembled, That the t r e a b u i 
President of [the] United [States] be hereby autliorized to teisaued^am 
canse Treasury notes, for such sum or sums as the exi- tfon. *°™" 
gcneies of the public service may require, but not to exceed 
at any time the amount of ten millions of dollars, and of 
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clenomiiiatioiis not less tlian fifty dollars for any such note, 
to be prepared, signed, and issued in the manner herein- 
after provided. 

ed''o^^^"e7i ^^^' '^' ^^^ ^ *' further enacted, That su(th Treasury 

froTB ibe-Ji^t^. notes shall be paid and redeemed by tlie United States at 
the Treasury thereof after the expiration of one year from 
the date of issue of such notes; from which dates, until 
they shall be respectively paid and redeemed, they shall 

ea^^lnd' Xo ^^^ ^"**^ ^^ **^ interest as shall be expressed in such 

ceie ''^^^ '" °**'^®^' which rate of interest shall be six per centum per 
annum : Provided, That, after the maturity of any of said 
notes, interest thereon shall cease at the expiration of sixty 
days' notice of readiness to redeem and pay the same, which 
may at any time or times be given by the Secretary of the 
Treasury in one or more newspapers at the seat of govern- 
ment. The redemption and payment of said notes, herein 

prvm™"'"'''" P*°^'^^*^' ^^*11 be made to the lawful holders thereof re- 
spectively upon presentment at the Treasury, and shall 
include the principal of each note and the interest which 

unf(^ °BJtt ^^^^^ ^^ ^"* thereon. And for the payment and redemption 

pledged of luch notes at the time and times therein specifled, the 

fiuth of the United States is hereby solemnly pledged. 

ai^iJd' ' " ^^^ ''' ^"^ ^^ it further enacted, That such Treasurj- 
notes shall be prepared under the direction of the Secre- 
taij ol the Treasury, and shall be signed in behalf of the 
United States by the Treasurer thereof, and countersigned 

^jiocoant of by the Register of the Treasury. Each of these officers 
' shall keep in a book, or books, provided for the purpose, 
separate, full, and accurate accounts, showing the number, 
date, amount, and rate of interest of each Treasury note 
signed and countersigned by them respectively; and, also, 
similar accounts showing all such notes which may be 
paid, redeemed, and cancelled, as the same may be re- 
tnmed; all which accounts shall be carefully preserved 
Treasurer to in the Treasury Department. And the Treasurer shall 

^^..oount qiiar. account quarterly for all such Treasury notes as shall have 
been countersigned by the Register and delivered to the 
Treasurer for issue. 
soies may ba Sec. 4. And be it further enacted, That the Secretary of 

jMry"pubiie''c*rod'^ the Treasury is hereby authorized, with the approbation of 
the President, to cause such portion of said Treasury notes 
as may be deemed expedient, to be issued by the Treas- 
urer ill payment of warrants in favor of public creditors, or 
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otiier persons lawfully entitled to payment, who may choose 
to receive such uot«s in payment at par ; and the Secretary 
of the Treasury is hereby authorized, with the approba- 
tion of the President, to issue the notes hereby authorized 
to be issued, at such rate of iaterest as may be offered by Raie of inter- 
the lowest responsible bidder or bidders who may agree to uotealhow'to'ii 
take the said notes at par after public advertisement of '**''''™™^- 
not less tlian ten days, iu such papers as the President may 
direct, the said advertisement to propose to issue such 
notes at par to those who may offer to take the same at 
the lowest rate of interest. But in deciding upon those 
bids no ftactiou shall be cousidered which may be less 
than one-fourth per centom per annum. 

Sec. 5, And be it further enacted, That said Treasury Transferable 
notes shall be transferable by assignment indorsed thereon ^„lat a^ddeull 
by the person to whose order the same may be made pay- ^''^' 
able, accompanied together with the delivery of the note 
so assigned. 

Sec. 6. And be it further enacted, Tliat said Treasury to be received 
notes shall be received by the proper officers in payment dJieaXSieuni- 
of all duties and taxes laid by the authority of the United '^ ^'*'*'"' 
States, of all public lands sold by said authority, and of 
all debts to the United States, of any character whatever, 
w-hieh may be due and payable at the time when said 
Treasury notes maybe offered iu payment' thereof ; and Amount of 
upon every such payment credit shall be given for the Jl^"^™**''^'^ 
amount of principal and interest due on the note or notes 
received in payment, on the day when the same shall have 
been received by such officer. 

Sec. 7. And be it further enacted, That every colleutoi wi e. taken 
of the customs, receiver of public moneys, or other o&cer reoetvere 4^ 
or agent of the United States, who shall receive any b ™, aeeount 
Treasury note or notes in payment on ac«ount of the Um 
ted States, shall take from the holder of such note, or 
notes, a receipt on the back of each, stating distinctly 
the date of such payment, and the amount allowed on such 
note; and every such officer or agent shall keep regular 
and specific entries of all Treasury notes received in pay- 
ment, showing the person from whom received, the num- 
ber, date, and amount of principal and interest allowed 
00 each and every Treasury note received in payment, 
which entries shall be delivered to the Treasury with the 
Treasury note or notes mentioned ttierein; and, if found 
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correct, siieli officer or agent sLall receive credit for the 
amount, as proi-ided in the sixth section of this act. 
tiif-SS^ry w ^^*^- ^- -^'*'^ ^ ** J^rther enacted, That the Secretary of 
"ion?. L':"^"^"' ^^'^ Treasury be, and he hereby is, authorized to make and 
issue from time to time such- instructions, rules, and regu- 
lations to the several collectors, receivers, depositaries, 
and all others who may be required to receive such Treas- 
ury notes in behalf of, and as agents in any capacity for, 
the United States, as to the custody, disposal, cancelling 
and return of any such notes as may be paid to aud re- 
ceived by them respectively, and as to the accounts and 
returns to be made fo the Treasury Department of such 
receipts, as he shall deem best calculated to promote the 
pablic convenience and security, and to protect the United 
States, as well as individuals, from fraud and loss. 
at'^m^iinf ' Sec. 9. And be it further enacted. That the Secretary of 
ti"em''aE"''°^'"'^ *^® Treasury be, and hereby is, authorized and directed to 
cause to be paid the principal and interest of such Treas- 
ury notes as may be issued under this act, at the time 
and times wheu according to its provisions the same should 
l>e paid. Aiid the said Secretary is further authorized to 
purchase said notes at par for the amount of principal and 
interest due thereon at the time of such purchase. And 
so much of any unapi>ropriated money in the Treasury as 
Appropruaon may be necessary for the puipose, is hereby appropriated 
for the payment of the principal and interest of said notes. 
New notes Sbc. 10. Aiid 1)6 it further enacted, That in place of such 
inpldpeofttiote Treasury notes as may have been paid and redeemed, 
" "^'"'^ ' other Treasury notes to the same amount may be issued : 
Provided, That the aggregate sum outstanding under the 
,ny authority of this act shall at no time exceed the sum of ten 
'^■^ millions of dollars : And provided Jnrtlier, That the power 
to issue and reissue Treasury notes conferred by this act 
™ shall cease and determine on the first day of January, in 

the year eighteen hundred and sixty-three, 
ion Sec. 11. And be it further enacted, That to defray the 
'a'?: expenses of engraving, printing, preparing, and issuing 
the Treasurj- notes herein authorized, the sum of fifteen 
thousand dollars is hereby appropriated, payable out of 
any unappropriated money in the Treasury: Provided, 
That no cj^mpensation shall be made to any officer whose 
salary is fixed by law for preparing, signing, or issuing 
Treasiirj' notes. 
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Sec. 12. And be it further enacted, That if any itersoa ForKing 
shall falsely make, forge, or counterfeit, or cause or pro- the^iorel 
mire to be made, forged, or counterfeited, or willingly aid '"'" ^ ^ 
or assist iu falsely making, forging, or eounterfeing, any 
note iu imitation of, or purporting to be, a Treasury note, 
issued as aforesaid, or shall pass, utter, or publish, or 
attempt to pass, utter, or publish, any false, forged, or 
counterfeited note, purporting to be a Treasury note as 
aforesaid, knowing the same to be falsely mEide, forged, or 
counterfeited, or shall falsely alter, or cause or procure to 
be fiilsely altered, or willingly aid or assist in falsely alter- 
ing, any Treasury note issued as aforesaid, or shall pass, 
utter, or publish, or attempt to pass, utter, or publish, as 
true, any falsely altered Treasurj' note, issued as aforesaid, 
knowing the same to be falsely altered, every such person 
shall be deemed and adjudged guilty of felony, and being 
thereof convicted by due course of law, shall be sentenced 
to be imprisoned and kept at hard labor for a period not 
less than three years nor more than ten years, and to be 
fined in a sum not exceeding five thousand dollars. 

8eo. 13. And he it further enacted, That if any person EnBm 
shall make or engrave, or cause or procure to be made or Ei?ged'" 
engraved, or shall have in Ids custody and possession any ''"" p""' 
metallic plate engraved, after the similitude of any plate 
from which any notes issued as aforesaid shall have been 
printed, with intent to use such plate, or cause or suffer 
the same to be used, in forging or eoiiiiterfeiting any of the 
notes issued as aforesaid, or shall have in his custody or 
possession any blank note or notes eugraved and printed 
after the similitude of any notes issued as aforesaid, with 
intent to use such blanks, or cause or suffer the same lo be 
used, in forging or counterfeiting any of the notes issued 
as aforesaid, or shall have in his custody or possession any Possesf 
paper adapted to the making of such notes, and similar to Sin".! 
the paper upon which any such notes shall have been issued, 
with intent to use such paper, or cause or suffer the same 
to be used, iu forging or counterfeiting any of the notes 
issued as aforesaid, every such person, being thereof con- 
victed by due course of law, shall be sentenced to be im- 
prisoned and kept to hard labor for a term not less than 
three nor more than ten years, and fined in a sum not ex- 
ceeding five thousand dollars. 
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the Tf^Srj to ^^'^' ^^- '^^'^ ^^ ** Z'""*'^ enacted, That it shall be the 
mani^moDthi^ ^"*^' "^ *^** Secretary of the Treasury to cause a statement 
■ to be published monthly of the amount of Treasury notes 
issued and paid and I'edeemed under the provisions of this 
act, showing the balance outstanding each month. 
aft^'oontraeTed ^^'^' ^^' "^^^ ^^ '* A*'*^*'Sr etiocted, That all money here- 
i8oo'ch*''ilK''o ^^^ contracted for under the authority of the act entitled 
oeZS'ifn '"'Sff ""^° ^'^^ authorizing a loaii, and providing for the rederap- 
TreaanrynoieB. tiou of Treasury notes," approved June twenty-second, 
eighteen hundred and sixty, shall be used in the redemp- 
tion of Treasury notes now outstanding, and those to be 
issued under this act, and to replace in the Treasury anj- 
amount of said notes which shall have been |)aid and re- 
ceived for public dues, and for no other purposes. 
Approved December IT, ISGO. 



fed- 8, ISOL. €H.1P, XXIX.— AN ACT AUTIlOBIZrXG; A LOAN. 

i.xii.p.i2fl. Beitem^ctedhytke Senate and House of Bepresmtatives of 
the United States of America in Congress assembled, That the 
tffi^ I""; President of the United States be, and hereby is, authorized , 
■e Juiyi,i8ei. at any time before the first day of July next, to borrow, on 
the credit of the United States, a sum not exceeding twenty- 
five millionsof dollars, or so much thereof as, in his opinion, 
^-y p 3 e 01 the exigencies of the public serrice may require, to be used 
in the payment of current demands upon the Treasury and 
for the redemption of Treasury notes now outstanding, and 
to replace in the Treasury any amount of said notes which 
shall have been paid and received for public dues. 
m'''imiS' ^^^' ^' ^""^ ^^ *' further enacted, That stock shall be 
BsW, 40., of issued for the amount so borrowed, bearing interest not 
exceeding six per centum per annum, and to be reimbursed 
■within a period not beyond twenty years and not less than 
ten years; and the Secretary of the Treasury be, and is 
hereby, authorized, with the consent of the President, to 
cause eertiflcjites of stoct to be prepared, which shall be 
signed by the Eegister and sealed with the seal of the 
Treasury Department, for the amount so borrowed, in favor 
of the parties lending the same, or their assigns, which 
certificates may be transferred on the books of tlie Treasury, 
under such regulations as may be established by the Sec- 
10 ctTiiHeate retary of the Treasury: Provided, That no certificate shall 
inji,"™.',^"*' be issued for a less sum than one thousand dollar's; And- 
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provided^ also, Tbat, whenever required, the Secretary of 

the Treasury may cause coupons of seuii-anuual interest interest eou- 

payable thereon to be attached to eertifieates issued under ^°eh"ed!*^'^'"' 

this act; and any eertiftcate with such coupons of interest 

attached may be assigned and transferred by delivery of 

the same, instead of being transferred on the books of the 

Treasury. 

Sec. 3. And he it further enacted, That, before awarding Proposals for 
said loan, the Secretary of the Treasury shall cause to be I™ tis'ed ftr/^' 
inserted in two of the public newspapers of the city of 
Washington, and in one or more public newspapers in other 
cities of the United States, public notice that sealed pro- 
posals for such a loan will be received until a certain day, to 
be specified in such notice, not less than ten days from its 
first insertion in a Washington newspaper; and such notice 
shall state the amount of the loan, at what periods the 
money shall be paid, if by instalments, and at what places. 
Such sealed proposals shall be opened, on the day appointed ^, 
in the notice, in the presence of such persons as may choose ^"*„^^" *" '"' 
to attend, aud the proposals decided by the Secretary of 
the Treasury, who shall accept the most favorable offered 
by responsible bidders for said stoct. And the said Secre- g^^gf^ ^f 
tary shall report to Congress, at the commencement of the '';* r"''' *cJ^' 
next session, the amount of money borrowed under this ^"'^^■ 
act, and of whom, and on what terms, it shall have been 
obtained, with an abstract or brief statement of all the pro- 
posals submitted for the same, distinguishing between those 
accepted aud those r^ected, with a detailed statement of 
the expense of making such loans. 

Sec. 4. And he it further enacted, That the faith of the 
United States is hereby pledged for the due payment of the U"'«^''' "s^te^ 
interest and the redemption of the principal of said stock. '"' ^* ' 

Sec. 5. And he it further enacted, That the residue of the Residue of 
loan authorized by the act of twenty-second of June, ofi'wwl'o " ml 
eighteen hundred and sixty, or so much thereof as is neces- pi™d.*" ** "^ 
sary, shall be applied to the redemption of the Treasury 
notes issued under the act of seventeenth of December, 
eighteen hundred and sixty, and for no other purpose; aud 
the Secretary of the Treasury is hereby authorized, at his ^ . 
discretion, to exchange at par bonds of the United States ^"^ of ^scn, ch. 
authorized by said act of twenty-second June, eighteen chi^'^S at ^ 
hundred and sixty, for the said Treasury notes, and the ''"'«=■ "'^ 
accrning interest thereon. 
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ApproprutioQ Sec. 6. And be it further enacted, Tbat to defray the ex- 
under''iKa''i^t^ peusfl of fliigraviiig and printing certificates of such stock, 
and other expenses incident t-o the execution of this act, 
the sum of twenty thousand dollars is hereby appropriated : 
Provided, That no compensation shall be allowed for any 
8er\'ice performed under this act to any officer whose salary 
is established by law. 
seoretary^ of Sbc. 7. And be U further enacted, That the Secretary of 
eep' the Treasury shall not be obliged to accept the most favor- 
able bids as hereinbefore provided, unless he shall consider 
it advantageous to the United States to do so, but for any 
portion of such loan, not taken under the lirst advertise- 
ment, he may advertise again at his discretion. 
Approved February S, ISCl. 



bids anlea 



CHAP. LXVriL— AN ACT TO PROVIDE FOB THE PAYMENT OF OUTSTAND- 
ING TREASURY N0TF,3, TO AUTHORIZE A LOAN, TO REGULATE AND 
'■ FIX THE DUTIES ON IMPORTS, AND FOR OTHER PURPOSES. 

Be it enacted fty the Seiuite and House of Representatives of 
y the United States of America in Oongress assembled, That the 
It President of the United States be, and hereby is, author- 
'■ tzed, at any time within twelve months from the passage 
of this act, to borrow, on the credit of the United States, 
a sum not exceeding ten millions of dollars, or so much 
thereof as, in his opinion, the exigencies of the public ser- 
.- vice may require, to be applied to the payment of appro- 
priations made by law, and the balance of Treasury notes 
now outstanding, and no other purposes, in addition to the 
money received, or which may be received, into the Treas- 
ury from other sources: Provided, That no stipulation or 
contract shall be made to prevent the United States from 
reimbursing any sum borrowed under the authority of this 
■e act at any time after the expiration of ten years from the 
first day of July next, by the United States giving three 
months' notice, to be published in some newspaper pub- 
lished at the seat of government, of their readiness to do 
so; and no contract shall be made to prevent the redemp- 
tion of the same at any time after the expiration of twenty 
years from the said first day of July next, without notice. 
,^ Sec. 3. And he it further enacted, That stock shall be 
f^ issued for the amount so borrowed, bearing interest not 
exceeding six per centum per annum; and the Secretary 
of the Treasury be, and is Itereby, authorized, with the 
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consent of the President, to cause certifleates of stock to 
be i)repared, whicli shall be signed by the Register and 
sealed with tlie seal of the Treasury Department, for the 
amount so borrowed, in favor of the parties lending the 
same, or tlieir assigns, which certificates may be trans- 
ferred on the books of the Treasury, under such regula- 
tions as may be established by the Secretary of the Treas- 
ury: Provided, That no certificate shall be issued for a less cerHH. 
sum than one thousand dollars: And provided, also, That, ^sn%° 
whenever required, the Secretary of the Treasury may 
cause coupons of semi-annual interest payable thereon to co„ 
be attached to certificates issued under this act; and any ''^'awaei 
certificate with such coupons of interest attached may be 
assigned and transferred by delivery of the same, instead 
of being transferred on the books of the Treasury. 

Sbo. 3. And he it further enacted, That, before awarding p^^ ^^ 
any of said loan, the Secretaiy of the Treasury i-haU, as ^.^^j^^^ 
tlie exigencies of the public service require, cause to be 
inserted in two of the public newspapers of the city of 
Washington, and in one or more public newspapers in 
other cities of the United States, public notice that sealed jjotiee 
jiroposals for so much of said loan as is required, will be 
received until a certain day, to be specified in such notice, 
not less than thirty days from its first insertion in a Wash- 
ington newspaper; and such notice shall state the amount 
of the loan, at what periods the money shall be paid, if by 
instalments, and at what places. Such sealed proposals 
shall be opened, on the day appointed in the notiiie, in the wnsn 
presence of such persons as may choose to attend, and the "p^'"^''' 
proposals decided on by the Secretary of the Treasury, 
who shall accept the most favorable offered by responsible ^-^1^,, 
bidders for said stock. And the said Secretary shall re- 8"'^p«'1 
port to Congress, at the commencement of the next ses- niadl"'to 
sion, the amount of money borrowed under this act, and of ^'^^^' 
whom and on what terms it shall have been obtained, with 
an abstract or brief statement of all the proposals sub- 
mitted for the same, distinguishing between those accepted 
and those rejected, with a detailed statement of the ex- 
pense of making such loans: Provided, That no stock ^^ ^^^ 
shall be disposed of at less than its par value: And pro- Ehan^'dr 
vided further, That no part of the loan hereby authorized ^^^^ ^ 
shall be applied to the service of the present fiscal year. p''^''- ' 
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If propoeaiB Ssf 4 And be it futthei enacted Thit im tasetliepro 
aati'sfa^rj' iwsali iiude foi &aid loin or tor so much therwjf as the 
m^^^iasaed BXigeMues ot tbe public seivice shill requHe bhall not lie 
satisfictoij, tlie President of the United States shill be 
and hereby is authonzed to de<,hue to it.cept such otter 
if toi less than the p'tr \ alue ot the bondb constituting the 
said stock and in lieu theiect and to the extent and 
amonut of the loin uithonzed to be made hy this art to 
issue Treasury notes tor sums not less than titty dollars 
belling interest at the rate ot sii pei centum per annum 
pijable semi duuuallj on the hr&t days of January ind 
Julj m each year, at pioper pla<es of pa\ment to be pre 
sciibed by the Seiretary with the appro\al ot tbe Piesi 
dent and undei the like circumstinces ■ind conditions the 
President of the United States la herebj authonzed to sul 
stitute TieasHr.> notes of equal amount for the w hole or aiij 
part of any of the loans for whicli he is now by law author- 
Amouiii "iisti ized to contract and issue bonds. And the Ti-easury notes 
paya e. o. ^ isHued Under the authority herein given shall be received 
in payment for all debts due to tbe United States when 
offered, and in like manner shall be given in payment for 
any sura due from the United States, when payment in 
that mode is requested by the person to whom payment 
F,iiiiL of tiie '« to be made, or for theh' par vahie in coin. And the faith 
Iiieaged, ^'*"^' of the United States is hereby pledged for the due pay- 
ment of the interest and the redemption of the principal 
of tbe stock or Treasury notes which may be issued under 
the authority of this act; and the sum of twenty ttiousaitd 
'Appioprution dollars IS hereby appropriated, out of any money in the 
for eipeufiei.. Treasury not otherwise appropriated, if> pay the expenses 
of preparing the certificates of stock or Treasury notes 
herein authorized, to be done in the usual mode and under 
the restrictions as to employment and payment of officers 
continued in tbe laws authorizing former loans and issues 
be ei- ^^ Treasury notes; audit shall be at the option of holders 
hl!ndr&o ^'" ''^ *''^ Treasurj' notes hereby authorized by this act, to 
exchange the same for the stock herein authorized at par, 
or for bonds, in lieu of which said Treasury notes were 
Pro ieo issued: Provided, That no certificate shall be exchanged 
for Treasury notes, or bonds, in sums less than five hun- 
Notee not to dred dollars: And provided further. That tbe authority to 
juna.Tlel*"*'^ issue the said Trea.sury notes, or give the same in payment 
for debts due frora the United States, shall be limited to 
the thirtieth day of June, eighteen hundred and sixty-two; 
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and tlmt tbe same may be redeemable at the pleasure of r 
the United States at any time within two years after the 
passage of this act; and that said notes shall cease to bear 
interest after they sliall have been called in by the ii 
Secretary of tlie Treasury under the provisions of this act. 

Approved March 2, IStil. 



L- TO AUTHORIZE A NATIONAL LOAN, AND POK OTHER j^„ „ 



Be it enacted by the Senate and Rouse of Representatives of georetarv of 
the United States of America in Congress msembled, Tliat the fj'A, '''^^^^^ 
Secretary of the Treasury be, and he is hereby, authorized mnSJEanoToier 
to boiTow on the credit of the United States, within twelve *2».™o.i»»- 
months from the passage of this act, a sum not exceeding 
two hundred and fifty millions of dollars, or so much 
thereof as he may deem necessary for the public sen-ice, 
for which he is authorized to issue coupon bonds, or coupon or 
registered bonds, or Treasury notes, in such proportious bon^dsoJlfel.^ 
of each as he may deem advisable; the bonds to bear iI^g°u^th'?r''Z 
interest not excee<ling seven per centum per annum, "'' 
payable semi-annually, irredeemable for twenty years, and Bonds, when 
after that period redeemable at the pleasure of the United "''««"'*'>'''• 
States; and the Treasury notes to be of any denomination rrsaBury 
fixed by the Secretary of the Treasury, not less than fifty natfoQ.fnlerM^ 
dollars, and to be payable three years after date, with *''^'> P«y''*'i«- 
interest at the rate of seven and three-tenths per centum 
per annum, payable semi annually. And the Secretary of oerisia Treas- 
the Treasury may also issue in exchange for coin, and as h7is"uerfV™^ 
part of the above loan, or may pay for salaries or other ^^""setov^oin, 
dues from the United States, Treasury notes of a less 
denomination than fifty dollars, not bearing interest, but 
payable on demand by the Assistant Treasurers of the 
United States at Philadelphia, New York, or Boston, or 
Treasury notes bearing interest at the rate of three and 
Mvt^ ft\e hundredths per tentum, payable in one year 
tmm date, and exchangeable at any time for Treasury 
notes for iifty dollars, and upwards, issuable under the 
authoritv of this act, and bearing interest as specified 
ibove. Ptopzded, That no exchange of such notes in any proyino. 
less amount than one hundred dollars shall be made at any 
one time : And provided farther, That no Treasurj- notes proviso, 
shall be issued of a less denomination than ten dollars, and 
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that the whole amount of Treasury notes, not lieuring 

interest, issued under the authority of this act, shall not 

exceed fifty millions of dollars. 

bonds* *\o°w ^^'^' '^' -^^ beitfurtJier ereocted, That the Treasury notes 

signed, &c. aud bouds Issiied under the provisions of this act shall be 

signed by the First or Second Comptroller, or the Eegister 

of the Treasury, aud countersigned by such other ofBcer or 

oflBcers of the Treasury as the Secretary of the Treasury 

may designate; and all such obligations, of the deuomina- 

tion of tifty dollars aud upwards, shall be issued under the 

abie""' "'™^'^^''" ^^1 of the Treasury Department. The registered bonds 

shall be transferable on the books of the Treasurj' ou the 

delivery of the certificate, aud the coupon bonds aud 

Treasury notes shall be transferable by delivery. The 

interest coupons may be signed by such pei-son or persons, 

or executed in such manner as may be designated by tlie 

Secretary of the Treasury, who shall fix tlie compensation 

for the same. 

Books to be Seo. 3, And be it further enacted. That the Secretary of 

opened for pnb- "^ ' •' 

B^tion f o r the TreHSUty shall cause books to be opened for subscrip- 

tortw.andover, tJou to the Treasury notes for fifty dollars and upwards at 
such places as he may designate in the United States, and 
under such rules and regulations as he may prescribe, to 
be superintended by the Assistant Treasurers of the United 
States at their respective localities, and at other places, by 
such depositaries, postmsisters, and other persons as he 
may designate, notice thereof being given in at least two 
daily paiwrs of this city, and in one or more public news- 
papers published in the several places where subscription 
iHxtlts may be opened; aud subscriptions for such notes 
whomay ub- uiivbe icceivcd tiom all ptrsons who may desire to sub- 
scribe an V law to the rontrarv notwithstanding; and if a 

amount tJ^sub- l^^S®^ imouut shall be subsciibed in the aggregate than is 

'<='<■ requiied it one time the Secretary of the Treasury is 

authon/ed to iecei\e the same should he deem it advan- 

ttigeouh to tlie public inteiest, and if not, he shall accept 

the amount required by giving the preference to the smaller 

e^mvin' *Sif subscriptions; aud the Secretary of the Treasury shall fix 

seripiioQs. the Compensations of the public officers or others designated 
Proviso. fyr receiving said subscriptions: Provided, That for per- 
forming this or any other duty in connection with this act, 
no compensation tor services rendered shall be allowed or 
paid to any public officer whose salary is established by 
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law; anil the Secretary of the Treasuiy may also make payment 
such other rales and regnilatioas as he may deem expedient ^" """f"'"^- 
touohiDg the instalment to be paid on any subscription at 
the time of subscribing, aud farther payments by instal- 
ments or otherwise, and jieiialties for non-payment of any 
instalment, and also concerning thereceipt, deposit, and 
safe-keeping of money received flx)m such subscriptions, 
until the same can be placed in the possession of the official 
depositaries of the Treasury, any law or laws to the con- 
trary notwithstanding. And the Secretary of the Treasury Treasurynoi 
is also authorized, if he shall deem it expedient, before ^i,^ ^a„' 
opening books of subscription as above provided, to ex- "f^' °^^ ' 
chauge for coin, or pay for public dues or for Treasury 
notes of the issue of twenty-third of December, eighteen 
hundred and fifty-seven, and falling due on the thirtieth of 
June, eighteen hundred and sixty-one, or for Treasury notes 
issued and taken in exchange for such notes, any amount 
of said Treasury notes for fifty dollars or upwards not 
exceeding one hundred millions of dollars. 

Sec. 4. And be it further enacted, That, before awarding p,.oposais ; 
any portion of the loan in bonds authoriaed by this act, the ]'iXed! ** *" 
Secretary of the Treasury, if he deem it advisable to issue 
proposals for the same in the United States, shall give not 
less than fifteen days' public notice in two or more of the 
public newspapers in the city of Washington, and in such 
other pla<«s of the United States as he may deem ad\isable, 
designating the amount of such loan, the place and the 
time up to which sealed proposals will be received for the 
same, the periods for the payment, and the amount of each 
instalment in which it is to be paid, and the penalty for 
the non-pajTnent of any such instalments, and when and 
where such proposals shall be opened in the presence of 
such persons as may choose to attend ; and the Secretary m o i^ t ffl^i 
of the Treasury is authorized to accept the most favorable Loepted7b« 
proposals offered by responsible bidders: Provided, That par. *^^ 
no offer shall be accepted at less than par. 

Sec. o. And he it further enacted, That the Secretary of pornon 
the Treasurj- may, if he deem it advisable, negotiate any gMtawd^in^i^ 
portion of said loan, not exceeding one hundred millions ^'*" ooantry 
of dollars, in any foreign country and payable at any 
designated place either in the United States or in Europe, 
and may issue registered or coupon bonds for the amount 
thus negotiated agreeably to the pi'ovisioiis of this act, 
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bearing interest payable seini-aiiunally, either iu the United 
in J^h^Be°*^ States or at any designated place in Europe; and he is fur- 
ther authorized to api)oint sncli agent or agents as he may 
deem necessary for negotiating sunh loan under his instruc- 
tions, and for paying the interest on fiie same, and to fix 
the compensation of such agent or agents, and shall pre- 
scribe t* them Jill the rules, regulations, and modes under 
which such loans shall be negotiated, and shall have power 
to fix the rate of exchange at which the principal shall be 
received from the contractors for the loan, and the exchange 
for the payment of the principal and interest in Euro]»e, 
shall be at the same rate. 
Treasnrynoias Sec. 6, And be it further enocted, That whenever any 
be reissued OTi- Treasury notes of a denomination less than fifty dollars, 
3t,i8«-i authorized to be issued by this act, shall have been re- 

deemed, the Secretary of the Treasury may reissue the same 
or may cancel them and issue new notes to an equal 
Proviso. amount: JProvided, That the aggregate amount of bonds 
and Treasury notes issued under the foregoing provisions 
of this act shall never exceed the full amount authorized 
by the first section of this act; and the power to issue or 
reissue such notes shall cease and determine after the 
thirty-flrst of December, eighteen hundred and sixty-two. 
Trefi':!.^!; notes Sec. 7. And be it further macted, That the Secretary of 
ill"/xa'hflnge'ft.r the Treasury is hereby authorized, whenever he shall deem 
coin, c, ^j. gj^pgjigu^^ j(, issue in exchange for coin, or iu payment 

for public dues. Treasury notes of any of the denominations 
hereinbefore specified, bearing interest not exceeding six 
per centum per annum, and payable at any time not exceed- 
ing twelve mouths from date, provided that the amount of 
notes so issued, or paid, shall at no time exceed twenty 
millions of dollars. 
senrftni-y of Sbo. 8. And he it further enacted, That the Secretary of 
re^rt''t^'''^o" the Treasury shall rei>ort to Congress, immediately after 
^'^^^- the commencement of the next session, the amount he has 

borrowed under the provisions of this act, of whom, and 
on what terms, with an abstract of all the proposals, desig- 
nating those that have been accepted and those that have 
been r^ected, and the amount of bonds or Treasury notes 
that have been issued for the same. 
Pflith of ihe Sec 9. And be it further enacted, That the faith of the 
pledged. * ^ United States is hereby solemnly pledged for the payment 
of the interest and redemption of the princii)al of the loan 
authorized by this act. 
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Sec. 10. And be it further enmted, Thatall the prorisioiis certatii 
of the act entitled " An act to authorize the issue of Treas- im. eh. i.. 
ury notes," approved the twenty-third day of December, 
eig'ht«eQ hundred and fifty-seven, so far aa tbe same can 
or may be applied to the prorisions of this act, and not 
inconsistent therewith, are hereby revived or re-enacted. 

Sec, 11. And be Ufwrtlwr enacted, That, to defray all the ^pproptjj 
expenses that may attend the esecntion of this act, the sum u™dj.^Si^° 
of two hundred thousand dollars, or so much thereof as 
may be necessary, be, and the same is hereby, appropri- 
ated, to be paid out of any money in the Treasury not 
otherwise appropriated. 

Approved July 17, 1861. 



Be it enacted by the Senate and Souse of EepresentaUves of ^;,te 
the United States of America in Congress assetnbled, That the ^,g^^g 
Secretary of the Treasury is hereby authorized to issue j^le'l' 
bonds of the United States, bearing interest at six per^^^ 
contnm per annum, and payable at the pleasure of the ^^Jj™^ 
United States after twenty years from date; and if any 
holder of Treasury uotes, bearing interest at the rate of 
seven and three-tenths per centum, which may be issued 
under the authority of the act to authorize a national loan 
and for other purposes, approved July seventeenth, eigh- 
teen hundred and sixty-one, shall desire to exchange the 
same for.said bonds, the Secretary of the Treasury may at jj^^^^ 
any time before or at the maturity of said Treasury notes g^^^* 
issue to said holder, in payment thereof, an amonnt of said 
bonds equal to the amount which, at tlie time of such pay- 
ment or exchange, may be due on said Treasury notes; but 
no such bonds shall be issued for a less sum than five hun- 
dred dollars, nor shall the whole amount of such bonds 
exceed the whole amonnt of Treasurj- notes bearing seven 
and three-tenths per centum interest, issued under said 
act; and any part of the Treasury notes payable on demand, 
authorized by said act, may be made payable by the Assist- wht 
ant Treasurer at St. Louis, or by the depo.sitary at Cinciu- ^7 m 
nati. "" ^* 

Sec. 3. And be it farther enacted, That the Treasury notes tm 
issueil under the provisions of the said act to authorize a °ufed'. 
national loan, and for other purposes, or of any other act 
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now in force authorizing the issue of such notes, shall be 
signed by the Treasurer of the United States, or by some 
officer of the Treasury Department, designated by the 
Secretary of the Treasury, for said Treasurer, and counter- 
signed by the Register of the Treasury, or by some ofBeer 
of the Treasury Department, designated by tlie Secretary 
of the Treasury, for said Eegister, and no Treasury notes, 
^ Need not have iggued under any act, shall require the seal of the Treasury 

Department. 
fo^ZtilsBihra ^^^" ^' ^^ ^^ *' farther enacted, Th^t so much of the 
*5- a«t to which this is supplementary as limits the denomina- 

tion of a portion of the Treasury notes authorized by said 
act at not less than ten dollars, be and is so modified as to 
authorize the Secretary of the Treasury to fix the denomina- 
tion of said notes at not less than five dollars. 
Appjj>pfJaMons Seo. 4. And be U further enacted, That, iu addition to the 
ti»sa^°i^^ " amount heretofore appropriated, the sum of one hundred 
thousand dollars, or so much thereof as may be necessary, 
be, and the same is hereby, appropriated, out of any money 
in the Treasury not otherwise appropriated, to pay such 
expenses, commissions, or compensation as may be neces 
sary, in the judgment of the Secretary of the Treasury, to 
carry into execution the provisions of this act, and of the 
act to which this is supplementary. 
nSoT^iT un' ^■^'^' ^' "^"^ beitfiirther enacted, That the Treasury notes 
abie*for VubifJ *'^*''^"2.^ ^^ the act to which this is supplementary, of a 
does. less denomination than fifty dollars, payable on demand 

without interest, and not exceeding in amount the sum of 
fifty millions of dollars, shall be receivable in payment of 
public dues. 
Poriions of Sbc. 6. And he it further enacted. That the provisions of 
act suapeTdey the act entitled " An act to provide for the better organiza- 
tion of tlie Treasury, and for the collection, safe-keeping, 
transfer, and disbursements of the public revenue," passed 
isio, eh. SO- August six, eighteen hundred and forty -six, be and the 
same are hereby suspended, so fai' as to allow the Secretary 
^1'^^ie.fty. ^^ ^^^ Treasury to deposit any of the moneys obtained on 
ing banks. any of the loans now authorized by law, to the credit of 
the Treasurer of the United States, in such solvent specie- 
paying banks as he may select ; and the said moneys, so 
deposited, may be withdrami from such deposit for deposit 
with the regular authorized depositaries, or for the payment 
of public dues, or paid in redemption of the notes authorised 
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to be issued under this act or the act to nliicli this is sup- 
plementary, payable on demand, as may seem expedient 
to, or be directed by, the Secretary of the Treasury. 

Sec. 7. And be it further enacted, That the Secretary of gj^ 
the Treasury may sell or negotiate, for any portion of the '-^"^g, 
loan provided for in the a«t to which this is supplementary, l^^a, 
bonds payable not more than twenty years from date, aud ''™'- *^ 
bearing interest not exceeding six per centum per annum, 
payable semi-annually, at auy rate not less than the equiva- 
lent of par, for the bonds bearing seven per centum inter- 
est, authorized by said act. 

Approved August 5, 1861. 



Be it enacted by the Senate and Some of Bepresentatives of Authorise: 
the United States of America in Congress assembled, That the s,u,^'^"^ ^e 
Secretarj- of the Treasurj-, iu addition to the fifty millions 'JltJ^'J,","'** ^"^ 
of notes payable on demand of denominations not less than 
five dollars, heretofore authorized by the acts of July seven- 
teenth and August fifth, eighteen hundred and sixty -one, 
be, and he is hereby, authorized to issue like uotesj and tor 
like purposes, to the amount of teu millions of dollars, and 
said notes shall be deemed part of the loan of two hundred oJ^io^an^o 
and fifty millions of dollars authorized by said a<;ts. sj^o.ooo.om. 

Approved February 12, 1802. 



CHAP. XXXIII.-AN ACT TO AUTHORIZE THE ISSUE OF UNITED STATES j-^j^ .^o, 13fi2. 

NOTES, AND FOB THE REDEMPTION OR FUNDING THEREOF, AND FOR — 

PU.NDIKG THE FLOATING DEBT OF THE UNITED STATES. Vol.XII.p.MB. 

Be it etMCted by the Senate and Souse of Representatives of 
the United States of America in Congress assembled, That the 1150,01x1,000 
Secretarj' of the Treasury is hereby authorized to issue, on niuhoriaed!" *" 
the credit of the United States, one hundred aud fifty mil- 
lions of dollars of United States notes, not bearing interest, 
payable to bearer, at the Treasury of tlie United States, 
and of such denominations as he may deem expedient, not Not lees uian 
less than five dollars ea<^;ii: Provided, hoicever, That fifty 
millions of said notes shall be iu lieu of the idemand Treas- b/?S'ueu'^d& 
ury notes authorized to be issued by the act of July seven- l.™ioii ar" to be 
teen, eighteen hundred aud sixty-one; which said demaud "^ "™* ' 
notes shall be taken up as rapidly as practicable, and the 
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notes lierein provided for substituted for them : And pro- 
vided fuHker, That the amount of the two kinds of notes 
together shall at no time exceed the sum of one hundred 
and fifty millions of dollars, and such notes herein author- 
pi^nl'^'/L'i '^^"^ ^^^^^ ^^ receivable in payment of all taxes, internal 
sates" eiwjrt 'intit'8, excises, debts, and demands of every kind due to 
porter ^d '™f ''^^ United States, except duties on imports, and of nil 
a?a™o n ft'" d <^l^ini8 "^nd demands against the United States of every kind 
f^Teei. Tmfa whatsoever, except for interest upon bonds aud notes, which 
ilFli JT" e" L'f sli^ll be paid in coin, and shall also be lawful money and a 
'^*'"- legal tender in payment of all debts, public and private, 

within the United States, except duties on imports and in- 
of m^" eprsft terest as aforesaid. And any holders of said United States 
IS^'th'lln r'o '^^^^ depositing any sum not less than fifty dollars, or 
Sir M^A^/istl ^''™^ multiple of fifty dollars, with the Treasurer of the 
aSdr^^i'e'^^ United States, or either of the Assistant Treasurers, shall 
^^Mu^ i n™" receive in exchange therefor duplicate certificates of de- 
unHed states pogi^^ Qng <,£ whlch may be transmitted to the Sec;retary of 
the Treasury, who shall thereupon issue to the holder an 
equal amount of bonds of the United States, coupon or 
registered, as may by said holder be desired, bearing inter- 
est at the rate of six per centum per annum, payable semi- 
annually, and redeemable at the pleasure of the United 
States after five years, and payable twenty years from the 
eeiSiri'n'pnT "^**^ thereof. And such United States notes shall be re- 
mentofionQs^to ceivcd the Same aa coin, at their iiar value, in payment for 
BiatfiB, any loans that may be hereafter sold or negotiated by the 

Secretary of the Treasury, and may be reissued from time 
to time as the exigencies of the public interest shall require. 
a f^^'^r'Tiil^ ^^^- ^- -*^ ^ ** farther enacted, That, to enable the 
Kw TaSd Secretary of the Treasury to fund the Treasurj- notes and 
floating dei,t. floating debt of the United States, he is hereby authorized 
to issue, on the credit of the United States, coupon bonds, 
or registered bonds, to an amount not exceeding five hun- 
dred millions of dollars, redeemable at the pleasure of the 
whfop«yni,i,.. United States after five years, and payable twenty years 
from date, and bearing interest at the rate of six per centum 
per annum, payable semi-annually. And the bonds herein 
i.ot*°™8°11i;;n ^utliorized shall be of such denominations, not less than 
*so. fifty dollars, as may be determined upon by the Secretary 

May he di^ of the Treasnrj-. And the Secretary of the Treasury may 
™fnorat m-J- disposc of sucli bouds at any time, at the market value 
thereof, for the coin of the United States, or for any oi' tire 
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Treasury notes that have been or may herejifter be issued 

under any former act of Congress, or for United States notes 

that may be issued under the pro^ions of this act; and 

all stocks, bonds, and other securities of the United States 

held by individuals, corporations, or associations within 

the United States, shall be exempt irom ta^xatiou by or^ Biemptfrom 

under State authority. 

Sec. 3. And be it further enacted, That the United States Form of noiAs 
notes and the coupon or registered bonds authorized by this 
act shall be in such form as the Secretary of the Treasury 
may direct, and shall bear the written or engraved aigna- How signed, 
tures of the Treasurer of the United States and the Regis- 
ter of the Treasury, and also, as evidence of lawful issue, 
the imprint of a copy of the seal of the Treasury Depart- 
ment, which imprint shall be made under the direction of 
the Secretary, after the said notes or bonds shall be received 
from the engravers and before they are issued ; or the said 
notes and bonds shall be signed by the Treasurer of the 
United States, or for the Treasurer by snch persons as may 
be specially appointed by the Secretary of the Treasury for 
that purpose, and shall be countersigned by the Register 
of the Treasury, or for the Register by such persons as the 
Secretary of the Ti-easurj' may specially appoint for that 
puri>ose; and all the provisions of the act entitled "An 
act to authorize the issue of Treasury notes," approved the 
twenty-third day of December, eighteen hundred and fifty- 
seven, so far as they can be applied to this act, and not in- 
consistent therewith, are hereby revived and re-enacted; 
and the sum of three hundred thousand dollars is hereby Appropriation 
appropriated, out of any money in the Treasury not other- foio^ei*^"^ 
wise appropriated, to enable the Secretary of the Treasury ""^"^^ "^' "■ 
to carrj' this act into effect. 

Sec. 4. And be it further enacted. That the Secretary of waybedepos- 

., m ■ ir ited with the 

the Treasury may receive from any person or persons, or united states 
any corporation, United States notes on deposit for not suma'ofiioi'ieas 
less than thirty days, in sums of not less than one hundred nertifrcates 
dollars, with any of the Assistant Treasurers or designated ^e"' t.^inlli^t 
depositaries of the United States authorized by the Secre- '^™^ ^" "'' 
tarj- of the Treasury to receive them, who shall issue there- 
for certificates of deposit made in such torm as the Secre- 
t!iry of the Treasury shall prescribe, and said certificates 
of deposit shall bear interest at the rate of five per centum 
per annum; and any amount of United States notes so 
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nay deiiosited may be witlidrawn from deposit at a.uy time 

after ten days' notice on the return of said certificates: 

Provided, That the interest on all such deposits shall cease 

and determine at the pleasure of the Secretarj' of the 

of Treasury: And provided further, That the aggregate of 

ei such deposit shall at no time exceed the amount of tweuty- 

flve millions of dollars. 
he Sbo. 5. And be it further enacted, That all duties on im- 

nd ported goods shall be paid in coin, or in notes payable on 
demand heretofore authorized to be issued and by law re- 
ceivable in payment of public dues, and the coin so paid 
shall be set apart as a special fund, and shall be applied 
as follows : 

o„ First. To the payment in coin of the interest on the 

'"" bonds and notes of the United States. 

Second. To the purchase or payment of one per centum 
of the entire debt of the United Stat«s, to be made within 
each fiscal year after the first day of July, eighteen hun- 
a dred and sixty-two, which is to be set apart as a sinking 
fund, and the interest of which shall in like manner be 
applied to the purchase or payment of the public debt 
as the Secretary of the Treasury shall from time to time 
direct. 

Tliird. The residue thereof to be paid into the Treasury 
of the United States. 

(.. Sec. 6, And he it further enacted, That if any person or 
persons shall falsely make, forge, counterfeit, or alter, or 
cause or ])rocnre to be falsely made, forged, counterfeited, 
or altered, or shall willingly aid or assist in felsely making, 
forging, counterfeiting, or altering, any note, bond, coupon, 
or other security issued under the authority of this act, or 
heretofore issued under acta to authorize the issue of Treas- 
ury notes or bonds; or shall pass, utter, publish, or sell, or 
attempt to pass, utter, publish, or sell, or bring into the 
United States from any foreign place with intent to pass, 
utter, publish, or sell, or shall have or keep in possession or 
conceal, with Intent to utter, publish, or sell, any such 
false, forged, counterfeited, or altered note, bond, coupon, 
or other security, with intent to det^aud any body cor- 
porate or politic, or any other person or persons whatso- 
ever, evei7 person so ofteuding shall be deemed guilty of 

,d. felony, and shall, on conviction thereof, be punished by 
flue not exceeding five thousand dollars, and by imimson- 
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meut and coutiiiemeut to hard labor not exceeding fifteen 
years, according to tlie aggravation of the oflfence. 

Sbo. 7. And be it further enacted, That if any person, persons hav- 
lia\iug the custody of any plate or plates from which any p°Mesand«8inK 
notes, houds, coupons, or other securities mentioned in this fy.""" ""'■"*'"" 
act, or any part thereof, shall have been printed, or which 
shall have been prepared for the purpose of printing any 
such notes, bonds, coupons, or other senurities, or any part 
thereof, shall use such plate or plates, or knowingly per- 
mit the same to be used for the purpose of printing any 
notes, bonds, coupons, or other securities, or any part 
thereof, except such as shall be printed for the use of the 
United States by order of the proper officer thereof; or if 
any person shall engrave, or cause or procure to be en- 
graved, or shall aid in engraving, any plate or plates in Engraying 
the hkeness or similitude of any plate or plates designed f™''fra,i,fHf^t 
for the printing of any such notes, bonds, coupons, or p"''P''*''*- 
other securities, or any part thereof, or shall vend or sell 
any such plate or plates, or shall bring into the United 
States from any foreign place any such plate or plates, 
with any other intent, or for any purpose, in either case, 
than that such plate or plates shall be used for printing of 
such notes, bonds, coupons, or other securities, or some 
part or parts thereof, for the use of the United States, or 
shall have in liis custody or possession any metallic plate 
engraved after the similitude of any plate from which any 
such notes, bonds, coupons, or other securities, or any 
part or parts thereof, shall have beeu printed, with intent 
to use such plate or plates, or cause or suffer the same to 
be used, in forging or counterfeiting any such notes, bonds, 
coupons, or other securities, or any part or parts thereof, 
issued as aforesaid, or shall have In his custody or posses- 
sion any blank note or notes, bond or bonds, coupon or 
coupons, or other security or securities, engraved and 
printed after the similitude of any notes, bonds, coupons, 
or other securities, issued as aforesaid, with intent to sell 
or otherwise use the same; or if any person shall print, 
photograph, or in any other manner execute or cause to 
be printed, photographed, or in any manner executed, or Fraaduient 
shall aid in printing, photographing, or executing any en- grAphtlfgJ'&c."'" 
graving, photograph, or other print, or impression, in the 
likeness or similitude of any such notes, bonds, conpons, 
or other securities, or any part or parts thereof, exceptfor the 
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use of the United States and by order of the proper ofdeer 
thereof, or shall vend or sell any such engraving, photo- 
graph, priat, or other impression, except to the United 
States, or shall bring into the United States from any for- 
eign place any such engraving, photograph, print, or other 
impression for the purpose of vending or selling the same, 
except by the direction of some proper officer of the United 
States, or shall have iii his custody or possession any 
paper adapted to the making of such notes, bonds, cou- 
pons, or other securities, and similar to the paper upon 
which any such notes, bonds, coupons, or other securities 
shall have been issued, with intent to use such paper, or 
cause or sufifer the same to be used, in forging or counter- 
feiting any of the notes, bonds, coupons, or other securi- 
ties, issued as aforesaid, every such person so offending 
shall be deemed guilty of a felony, and shall, on convic- 
I. tion thereof, be punished by line not exceeding five thou- 
sand dollars, and by imprisonment and confinement to ' 
hard laber not exceeding fifteen years, according to the 
aggravation of the oftence. 
Approved February 25, 18(t2. 



Be it enacted by the Senate and Sotise of Representatives 
■at'elt "of^n- "/ '*^ JJnitM Statss of America in Congress assembled,, That 
Sd!'^^ '"■ the Secretary of the Treasury be, and he is hereby author- 
ized to cause to be issued to any public creditor who may 
be desirous to receive the same, upon requisition of the 
head of the proper dejiartment, iti satisfaction of audited 
and settled demands against the United States, certificates 
loiieae than for the whole amouut due or parts thereof not less than 
low signed, ouc thousaud doUars, signed by the Treasurer of the Uni- 
ted States, and countersigned as may be directed by the 
henpaysbie. Secretary of the Trea-sury ; which certificates shall be pay- 
able in one year from date or earlier, at the option of the 
ireJi!' ™''*' government, and shall hear interest at the rate of six per 
centum per annum. 
Approved March 1, 1862. 
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Be it enacted by the Senate and House of Representatives of 
the United States of America in Congress assembled. That Purohass of 
the Secretary of the Treasnry may purchase coin with any unSted'^st^s 
of tlie bonds or notes of the United States, anthorized aStifori'^d!'"*" 
by law, at such rates and upon such tenna as he may deem 
most advantageous to the public interest; and may issue, 
nnder such rules and regulations as he may prescribe, cer- certificstes of 
tificates of indebtedness, such as are authorized by an act m^'te^'iaHued 
entitled "An act to authorize the Secretarj' of the Treas- ^oik'a'frir. "' 
uiy to issue certificates of indebtedness to public creditors," 
approved March first, eighteen hundred and sixty-two, to 
such creditors as may desire to receive the same, in' 
discharge of clieeka drawn by disbursiug ofBcers upon 
sums placed to their credit on the books of the Treasurer, 
uiKm i-equisitions of the proper departments, as well a^i in 
discharge of audited and settled accounts, as provided by 
said act. 

Sec. 2. And be it furtJwr enacted, That the demand notes uenmnd notes 
authorized by the act of July seventeen, eighteen hundred at-it Bnaa^reiL' 
and sixty-one, and by the act of February twelfth, eighteen usS^nTI* 
hundred and sixty-two, shall, in addition to being receiva- m* J'^f.'''"''"^'' 
ble in payment of duties on hniwrts, be receivable, and 
shall be lawful money and a legal tender, in like manner, 
and for the same purposes, and to the same extent, as the 
notes authorized by an act entitled " An act to authorize 
the issue of United States notes, and for the redemption or 
funding thereof, and for funding the iioating debt of the 
United States," approved February tweuty-flfth, eighteen 
hundretl and sixty-two. 

Sec, 3. And be it further enacted, That the limitation secretary of 
upon' temporary deposits of United States notes with any iatLrlled^'^Yo 
assistant treasurers or designated depositaries, authorized ™ of Tre^lwy 
by the Secretary of the Treasury to receive such deposits, ofslo,Mo|o>»:"" 
at five per cent, interest, to twenty-flve millions of dollars, 
shall be so far modified as to authorize the Secretary of 
the Treasury to reeeive such deposits to an amount not 
exceeding fifty millions of dollars, and that the rates of 
interest shall be prescribed by the Secretary of the Treas- 
uiy not exceeding the annual rate of five per centum. 

Sec. 4. And be it further enacted, That, in all cases where May issue oew 
the Secretary of the Treasury is authorized by law to of those worn 
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reissue notes, he may reyliwse such as are so mutilated or 
otherwise injured as to be unfit for use with others of the 
sauie character and amount ; and such mutilated notes, 
and all others which by law are required to be taken up 
and not reissued, shall, when so replaced, or taken up, be 
destroyed in such manner and under such regulations as 
the Secretary of the Treasury may prescribe. 
Approved March 17, 1862. 



Jii^ 11, 1 



I. XII, p. 33 



Be it enacted by the Senate and Souse of Kepresentativea 
AuthoHtytois- *>f 't^ United States of America in Congress assembled. That 
T« Ju^ISI^Sb. the Secretary of the Treasury is hereby authorized to issue, 
in addition to the amounts heretofore authorized, on the 
ci-edit of the Uniteil States, one hundred and fifty millions 
of dollars of United States notes, not bearing interest 
payable to bearer at the Treasury of the United States^ 
and of snch denominations as he may deem expedient : 
tr..immm^ Provided, That no note shall be issued for the fractional 
nations (voSsi part of a dollar, and not more than thirty-five millions shall 
be of lower denominations than five dollars; and such notes 
RtseBivabie for shall be receivable in payment of all loans made to the 
!\ntiM't1f"im- Uiiited States, and of all taxes, internal duties, excises, 
fst oT b^^l'. debts, and demands of every kind due to the United States, 
yertibie into"e except duties OH imports and interest, and of all claims 
percent. bonds. ^^^ demands against the Utdted States, except for interest 
upon bonds, notes, and certificates of debt or deposit; and 
shall also be lawful money and a legal tender in payment 
of all debts, public and private, within the United States, 
except duties on imports and interest, as aforesaid. And 
any holder of said United States notes depositing any 
sum not less than fifty dollars, or some multiple of fitly 
dollars, with the Treasurer of the United States or either of 
the Assistant Treasurers, shall receive in exchange theretbr 
duplicate certificates of deposit, one of which may be trans- 
mitted to the Secretarj" of the Treasury, who shall thereupon 
issue to the holder an equal amount of bonds of the United 
States, coupon or registered, as may by said bolder be 
desired, bearing interest at the rate of six per centum per 
annum, payable semi-annually, and redeemable at the 
pleasure of the United Stutes after five years, and payable 
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twenty years from the date thereof: Provided, however, That May be pai 

any notes issued under this act may be paid in coin, instead '° '""°' 

of being received iii exchange for certificates of deposit as 

above specified, at the directiou of the Secretary of the Treas 

iiry. And the Secretary of the Treasury may exchange for 

such notes, on such terms as he shall think inost beneficial MayexohanK 

to the public interest, any bonds of the TTnited States bear- bondrror"™! 

ing six per centum interest, and redeemable after five and "S^di^g" aSI 

payable in twenty years, which have beeu or may be law- Mdmly St 

fully issned under the provisions of any existing act; may f8°'^e''o"h'era™l 

reissue the notes so received iu exchange ; may receive and "*"" "'"'''■ 

cancel any notes heretofore lawfully issued under anj- act 

of Congress, and in lieu thereof issue an equal amount in 

notes such as are authorized by this act; and may purchase, 

at rates not exceeding that of the current market, and cost 

of purchase not exceeding one-eighth of one per centum, Maj-puroha^. 

any bonds or certificates of debt of the TTnited States as evfd°en"es'""o' 

he may deem advisable. *'''"■ 

S,Ea.2._And be it further ewicted, Th»t the Secretary of notes may b. 
the Treasury be, and he is hereby, authorized, in case he ri'^fc!,''""! 
sliall think it inexpedient to procure said notes, or any "^InS,. ^ 
]iart thereof, to be engraved and printed by contract, to 
cause the said notes, or any part thereof, to be engraved, 
printed, and executed, in such form as he shall prescribe, 
at the Treasury Department in Washington, and under his 
direction; and he is hereby empowered to purchase and 
provide all the machinery and materials, and to employ 
such persons and appoint such officers as maj- be necessary 
for this purpose. 

Seo. 3. And be it fwrtlicr enacted. That the limitation ^imii to dp 
upon temporary deposits of United States notes with any Pi|[^a"d"fro« 
Assistant Treasurer, or designated depositary authorized gS» wti^ "'" 
by the Secretary of the Treasury to receive such deposits, 
to fifty millions of dollars be, and is hereby repealed; and 
the Secretary of the Treasury is authorized to receive such 
deposits, under such regulations as he may prescribe, to 
such amount as he may deem expedient, not exceeding one 
hundred millions of dollars, for not less than thirty days, 
in sums not less than one hundred dollars, at a rate of 
interest not exceeding five per centum per annum ; and any 
amount so deposited may be withdrawn from deposit, at 
any time after ten days' notice on the return of the certi- 
ficate of deposit. And of the amount of United States notes 
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ow notes authorized by this act, not less than tifty millioDs of dollars 
ta. shall be reserved for the purpose of securing prompt pay- 

ment of sach deposits when demanded, and shall be issued 
and used only when, in the judgment of the Secretary of 
the Treasury, the same or any part thereof may be needed 
^rtiflcstea t'or that purposB. And certificates of deposit and of in- 
ibttdn™s debtedness issued under this or former acts may be 
received on the same terms as United States notes in pay- 
ment for bonds redeemable after five and payable in 
twenty yeara. 

Sec. 4. And be it further enacted, That the Secretary of 
tbe Treasury may, at any time until otherwise ordered by 
l/ongress, and under the restrictions imposed by the "Act 
3 or Ob- to authorize a national loan, and for other purposes," 
.d by aot boHow, ou tie Credit of the United States, such part of 
led-' the sum of two hundred and fifty millions mentioned in 
said act as may not have been borrowed, under the provis- 
ions of the same, within twelve mouths from' the passage 
thereof. 
oprifltfon Sec. 5. And be it further enacted, That any part of the 
rreiti ng appropriation of ten thousand dollars for the detection and 
ia aotof blinking to trial of persons engaged in countertfeiting the 
iod to coin of the United States, made by the act entitled "An 
f United act making appropriations for the legislative, executive, 
' an'd judicial expenses of the government for the year end- 
ing thirtieth of June, eighteen hundred and sixty -one," 
api)roved June twenty-three, eighteen hundred and sixty, 
may be applied in detecting and bringing to trial and 
punishment iiersons engaged in counterfeiting Treasury 
notes, bonds, or other securities of the United States, as 
well as the coin- of the United States. And to carry into 
eifect the preceding sections of this act the sum of three 
hundred thousand dollars is hereby appropriate^!, out of 
any money in the Treasury not otherwise appi^opriated. 
isions of Sec. 6. And be it further enacted, That all the provisions 
2? appif- of the act entitled "An act to authorize the issue of Unitetl 
It IS Ml. gjj^f^jg notes, and for the redemption or funding thereof, 
and for funding the floating debt of the United States," 
approved February twenty-five, eighteen hundred and 
sixty -two, so far as the same can or may be applied to the 
provisions of tliis aot, and not inconsistent therewith, shall 
apply to the notes hereby authorized to be issued. 
Approved July 11, 1862. 
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Be it enacted by the Senate and House of Bepresentativen of 
Ike United States of America- in Congrens assembled, Tliat the secretary of 
Secretary of the Trensiiry te, and he is hereby, authorized mayboTrowno^ 
to bon-ow, from time to time, on the credit of the United foTt^tfJ'^ar! 
States, ii sum not exceeding three hundred millions of foTt^^e^u'^" 
dollars for the ciirreiit iiwfsiil year, and wis hundred millions 
ibr the next iiseal year, and to issue therefor coupon or Bonds, 
registered bonds, iiuyable at the jileasure of the govern- 
ment after such peiiotls as may be fixed by the Secretary, 
not less than ten nor more than forty years from date, in 
coin, and of such denomiimtiona not less than fifty dollars Danomina- 
as he may deem exi>edieut, bearing interest at a rate not 'iSterei.t on, 
exceeding sis per centum iwr annum, payable on bonds not fS ooio,'^'' 
exceeding one hundred dollars, annually, and on all other 
bonds semi-annually, in coin ; and he may, in his discretion, 
dispose of such bonds at any time, upon such terms as he Bonds mny be 
may deem most advisable, for lawful money of the United '^'*'"""''' "'■ 
States, or for any of the certificates of indebtedness or 
dejwsit that may at any time be unpaid, or tbr any of the 
Treasurj^ notes heretofore issued or which may be issued 
under the provisions of this actv And all the bonds and 
Treasury notes or United States notes issued under the 
provisions of this act shall be exempt from taxation by or ^^ beex»mpt 
under State or municipal authority: Provided, That there *^"^i,'Su"l^d- 
shall be outstanding of bonds. Treasury notes, and United c"ld&o"™jo5i 
States notes, at any time, issued under the provisions of 
this act, no greater amount altogether than the sum of 
nine hundred millions of dollars. 

Sec. 2. And ie it further enactsd, Tha,t the Secretary of s,otetor 
the Treasury be, and he is hereby, authorized to issue, on Sc»oxiow*"in 
the credit of the United States, four hundred millions of T^eury notes, 
dollars in Treasury notes, payable at the pleasure of the ^hen payable 
United States, or at such time or times not exceeding t"f«st'"'^ "^ '"" 
three years from date as may be found most beneficial to 
the public interests, and bearing interest at a rate not ex- 
ceeding six per centum per annum, payable at periods 
expressed on the face of said Treasury notes; and the interest pay- 
interest on the said Treasury notes and on eertiflcates of ^'^^^ '''"''^' 
indebtedness and deposit hereafter issued, shall be paid in 
lawful money. The Treasury notes thus issued shall be of 
such denomination as the Secretary may direct, not less 
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pennmina- than ten (lollars, and may be disposed of on the best terms 
dUipoBed of. °" that can be obtained, or may be paid to any creditor of the 
United States willing to receive tlie same at par. And 
w?d« L '^^°'' ^^^ Treasury notes may be matle a legal tender to the same 
extent as United States notes, for their face value, exclud- 
chaneeatire '"^' "'^ interest; or they may be made exchangeable undei 
regulations prescribed by the SecTetary of the Treasury 
by the holder thereof, at the Treasury in the city of Wash- 
ington, or at the offlce of any Assistant Treasurer o 
positary designated for that puriiose, for United States 
notes equal in amonnt to the Treasury notes offiered for 
exchange, together with the interest accrued and due 
thereon at the date of interest payment next preceding 
^other notes sueh exchange. And in lieu of any amount of said Treas- 
c'tTan^ed™ **' ^^^ "otes tlius exchanged, or redeemed or paid at maturity, 
the Secretary may issue an equal amount of other Treasury 
notes; and the Trea-sury notes so exchanged, redeemed, or 
paid, shall be cancelled and destroyed as the Secretary 
|:5<i,(ino,wo of may direct. In order to secure certain and prompt ex- 
tBBoerj !ur ex- cliangos of United States notes for Treasury notes, when 
required as above prorided, the Secretary shall have power 
to issue United States notes to the amount of one hundred 
and fifty millions of dollars, which may be used if necessary 
for such exchanges ; but no part of the United States notes 
authorized by this section shall be issued for or applied to 
any other purposes than said exchanges ; and whenever any 
When isaued amouut shall have been so Issued and applied, the same 
how repisoed. ' shall be replaced as soon as practicable from the sales of 

Treasury notes for United States notes. 
ThB 9ecr"tery S^c. 3. And be it further enacted, That the Secretary of 
gBr'the""™" the Treasury be, and he is hereby, authorized, if required 
J16I moa ^m by the exigencies of the public service, for the payment of 
tiiTre^'' ' "' the army and navy, and other creditors of the government, 
to issue on the credit of the United States the sum of one 
hundred and fifty millions of dollars of United States notes, 
including the amount of sueh notes heretofore authorized 
by the Joint resolution approved January seventeen, eighteen 
hundred and sixty-three, in snch form aa he may deem ex- 
pedient, not bearing interest, payable to bearer, and of such 
De n o m infl- denominations, not less than one dollar, as he may prescribe, 
LeHni lender, which uotes SO issned shall be lawful money and a legal 
iies^niid''^iitc"- tender in payment of all debts, public and jirivate, within 
the United States, except for duties on imports and interest 
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Oil the public debt; and any of the said uotes, when re- Reimae. 
turned to the Treasury, may be reissued from time to time 
as the exigencies of the public service may require. And issues in ueu 
in lieu of any of said notes, or any other United States eeiied"'^ ™'" 
notes, returned to the Treiisnrj', and cancelled or destroyed, Repeal ofpart 
there may be issued equal amounts of United States notes, ?^f"^;h?'''iS 
such as are authorized by this act. And so much of the mS ^bsw&m^ 
act to authorize the issue of United Stat&^ notes, and tbr m^et "Xe.'" 
other purposes, approved February twenty-flve, eighteen 
hundred and sixty -two, and of the act to authorize an ad- 
ditional issue of United States notea, and for other pur- 
poses, approved July eleven, eighteen hundred and sixty- when former 
two, as restricts the negotiation of bonds to market value, pri^lnwd** f^ 
is hereby repealed. And the holders of United States ^^"''"•e^- 
notes, issued under and by virtue of said acts, shall present 
the same for the purpose of exchanging the same tbr bonds, 
as therein provided, on or before the first day of July, 
eighteen hundred and sixty-three, and thereafter the right 
so to exchange the same shall cease and determine. 

Sec. 4. And be it further enacted, That in lieu of postage in lieq of pos- 
and revenue stamps for fractional currency, and of fra«- Jy^^ttoiw^no^s 
tional notes, commonly called postage currency, issued or """■ ^^ '^^''^^■ 
to be issued, the Secretary of the Treasury may issue frac- 
tional notes of like amounts in such form as he may deem 
■expedient, and may provide for the engraving, preparation, 
and issue thereof in the Treasury Department building. j,„ what ei- 
And all such notes issued shall be exchangeable by the ^l^g^''"'' *'"* 
Assistant Treasurers and designated depositaries for United 
States notes, in sums not less than three dollars, and shall 
be receivable for postage and revenue stamps, and also in 
pajment of any dues to the United States less than five 
dollars, except duties on imports, and shall l>e redeemed 
on presentation at the Treasury uf the United States in 
such sums and under such regulations as the Secretary of issue noitoei- 
the Treasury shall prescribe: Provided, That the whole "^ .«"'.<w- 
amount of fractional currency issued, including postage 
and revenue stamps issued as currency, shall not exceed 
fifty millions of dollars. 

Sbo. 5, And be it further enacted^ That the Secretary of seoreiarj- maj- 
the Treasury is hereby authorized to receive deposits of depo Jft ^'d ?^ 
gold coin and bullion with the Treasurer or any Assistant 'her^r.' '"'^^ 
Treasurer of the United States, in sums not less than 
twenty dollars, and to issue certificates therefor, in denom- 
inations of not less than twenty dollars each, corresponding 
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with the (ienominatioiis of the United States Dottjs. The 
coin and biillioo deposited for or represeutiuff the certifi- 
cates of deposit shall be retained in the Treasiiry for the 
oa^a''m^tre'i1- P^y^^^ot of the sauie on demand. And certificates repre- 
(^■'it*''o^^th'e ^"tiiig coin in the Treasury may be issued in payment of 
Ses.'*^'"'""^ interest on the pnblic debt, which certificates, together 
Limitcr^,n't. with those issued for coin and bullion deposited, shall not 
at any time exceed twenty (>er centum beyond the amount 
of coin and bullion in the Treasury; and the certificates 
for coin or bullion in the Treasury shall be received at ]»ar 
in payment for duties on imports. 
d eTil- m^i d'b ^^^' ^' -^^^ ^^ it further enacted, That the coupon or reg- 
InTno^?!"""^^ istered bonds, Treasury notes, and United States notes 
authorized by this act shall be in such form as the Seere- 
prSllfd tLr"? '^■^' ^^ *^^ Treasury may direct, and shall have printed 
""■ upon them such statements, showing the amount of accrued 

or accruing interest, the character of the notes, and the 
penalties or punishment for altering or counterfeiting them, 
as the Secretary of the Treasury may prescribe, and shall 
H,nv .«ij-n,.d. bear the written or engraved signatures of the Treasurer 
of the United States and the Register of the Treasury, and 
Hnt ofleai™' ^'^° ^^ e-videuce of lawful issue, the imprint of a copy of 
the seal of the Treasury Department, which imprint shall 
be made, under the direction of the Secretary, after the 
said notes or bonds shall be received from the engravers 
signatiirt! and before they are issued; or the said notes and lionda 
shall be signed by the Treasurer of the United States, or 
for the Treasurer by such persons as may be specially ai>- 
^fovjaions of pointed by the Secretary of the Treasury for that purpose, 
revwed.'voi/i); and Shall be countersigned by the Register of the Treasury, 
or for the Register by such persons as the Secretary of the 
Treasury may specially appoint for tTiat purpose. And all 
the provisions of the act entitled " An act \o authorize the 
issue of Treasury notes," approved the twenty-third day of 
December, eighteen hundred and fifty-seven, so far as they 
can be applied to this act, and not inconsistent therewith, 
are hereby revived and re-enacted. 
^jDaiynBank Seo. 7. And he it further enacted, That all banks, asso- 
after Apri] "i] ciatious, Corporations, or individuals, issuing notes or bills 
for circulation as currency, shall be subject to and pay a 
duty of one per centum each half year from and after 
April first, eighteen hundred and sixty-three, upon the 
a\-erage amount of circulation of notes or bills as cur- 
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rency issued beyond tlie amount hereinafter named, that 
is to say: banks, associations, corijorations, or individuals, 
having a capital of not over one hmidreil thousand dollars, 
ninety per centum thereof; over one hundred thousand and 
not over two hundred thousand dollars, eighty per centum 
tliereof; over two hundred thousand and not over three 
hundred thousaud dollars, seventy per centum thereof; 
over three hundred thousand and not over five hundred 
thousand dollais, sixty per centum thereof; over five hun- 
dred thousand and not over one mHlion of dollars, fifty per 
centum thereof; over one million and not over one million 
and a half of dollars, forty per centum thereof; over one 
million and a half, and not over two millions of dollars, 
thirty per centum thereof; over two millions of dollars, 
twenty-five per centum thereof. In the case of banks with 
branches, the duty herein provided for shall be imposed 
upon the circulation of the notes or bills of such branches 
severally, and not upon the aggregate circulation of all; 
and the amount of capital of each branch shall be con- 
sidered to l>e the amount allotted to or used by such 
branch; and all such banks, associations, corporations, 
and individuals shall also be subject to and jiay a dntj' of 
one-half of one per centum each half year from and after 
April first, eighteen hundred and sixty-three, upon the 
average amount of notes or bills not otlierwise herein 
taxed and outstanding as currency during the six months 
nest preceding the return hereinafter provided for; and 
the rates of tax or duty imposed on the circulation of 
associations which may be organized under the act " to 
provide a national currency, secured by a pledge of United 
States stocks, and to provide for the circulation and re- 
demption theregf," approved February twenty-fifth, eigh- 
teen hundred and sixty-three, shall be the same as that 
hereby imposed on the circulatiou and dejKfsits of all 
banks, associations, corporations, or individuals, but shall 
be assessed and collected as required by said act; all banks, 
associations, or corporations, and individuals issuing or 
reissuing notes or bills for circnlatiou as currency after 
April first, eighteen hundred and sixty-three, in sums 
representing any fractional part of a dollar, shall be 
subject to and pay a duty of five per centum each half 
year thereafter upon the amount of such fractional notes 
or bills so issued. And al! banks, associations, eorpora- 
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tions, and indi^'idaals receiving deposits of money suljjeot 
to payment on cLeek or draft, except savings institutions, 
sliall be subject to a duty of one-eiglith of one per centum 
each half year from and after April first, eighteen hun- 
dred and slxty-tliree, upon the average amonnt of such 
deposits beyond the average amount of their circulating 
notes or bills lawfully issued and outstanding as currency. 
And a list or return shall be made and rendered within 
thirty days after the first day of October, eighteen hun- 
<lred and sixty-three, and each six months thereatter, to 
the Commissioner of Internal Eevetiue, which shall con- 
tain a true and faiUiful account of the amount of duties 
accrued or which should accrue, on the full amount of the 
fractional note circulation and on the average amount of 
all other cireulation and of all such deposits, for the six 
months next preceding. And there shall be annexed to 
every such list or return a declaration, under oath or affir- 
mation, to be mikde in form and manner as shall be pre- 
scribed by the Commissioner of Internal Eevenue, of the 
l>re«ident, or some other proper ofiicer of said bank, asso- 
ciation, corporation, or individual, respectively, that the 
same contains a true and faithful account of the duties 
which have accrued, or which should accrue, and not ac- 
counted for; and for any default in the delivery of such 
list or return, with such declaration annexed, the bank, 
association, corporation, or individual making such default. 
shall forfeit, as a penalty, the snm of five hundred dollars. 
And such bank, association, corporation, or individual 
shall, upon rendering the list or return aa aforesaid, pay to 
the Commissioner of Internal Eevenue the amount of the 
duties due on such list or return, and in default thereof 
shall forfeit, as a penalty, the sum of five hundred dollars; 
laid in case of neglect or refusal to make such list or return 
-as aforesaid, or to pay the duties as aforesaid, for the space 
of thirty days after the time when said list should have 
been made or rendered, or when said duties shall have 
become due and payable, the assessment and collection 
shall be made according to the general provisions pre- 
scribed in an act entitled "An act to provide internal 
revenue to support the government and to pay interest on 
the public debt," approved July one, eighteen hundred 
and sixty-two. 
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Sec. 8. And be it further enacted, That, in order to pre- Panaitiea of 
veut au<l punisb coaoterfeitiiig aud fraudulent alteratioiis against coun- 
of the bouds, notea, aud fractional currency authorized to made appiiea^ 
be issued by this act, all the provisious of the sixth and lefa, ah. -.n, 55 
seventh sections of the act entitled '■ An act to authorize sW.' "■ * ^ ' P' 
the issue of United States notes, and tor the redemption 
or funding thereof, and for funding the floating debt of 
the United States," approved February twenty-flfth, eigh- 
teen hundred and sixty-two, shall, so far as applicable, 
apply to the bonds, notes, and fraotional currency hereby 
authorized to be issued, in like manner as if the said sixth 
and seventh sections were hereby adopted as additional 
sections of this act. And the provisions and penalties of 
said sixth and seventh sections shall extend and apply 
to all persons who shall imitate, counterfeit, make, or sell 
any paper such as that used, or provided to be used, for 
the fractional notes prepared, or to be prepared, in the 
Treasury Department building, and to all officials of the 
Treasury Department engaged in engraving and preparing 
the bonds, notes, and fractional currency hereby author- 
ized to be issued, and to all official aud unofficial pennons 
in any manner employed under the provisions of this act. 
And the sum of six hundred thousand dollars is hereby Apprapriation 
appropriated, out of any money in the Treasury not other- ,his"1"°^^ °' 
wise appropriated, to enable the Secretary of the Treas- 
ury to carry this act into effect. 

Approved March 3, 1863. 



CHAP. XVII,— AN AfJT SDPPLEMEKTARY TO AK ACT EKlTrLBD "AN ACT Marchi. ISM 

TO PROVIDE WAYS AND MEANS FOB THE SUPPORT OF THE GOV 

ERNMfiNT," APPROVED MARCH THIRD, EIGHTEEN HUNDRED AND Vol. XIII, p. 1 
SIXTY-THREE. 

Be it enaMed by the Senate and House of Representatives of ^^^^ g,,. 73 
the United States of America in Congress assembhd, That in ^"'^ *"' "■ '''" 
lieu of so much of the loan authorized by the act of March seoreiary . 
third, eighteen hundred and sixty-three, to which this is niHyhorroww 
supplementary, the Secretary of the Treasury is authorized and'^isane tner 
to borrow, from time to time, on the credit of the United bonUs. "^ "' 
States, not exceeding two hundred millions of dollars 
during the current fiscal year, and to prepare and issue 
therefor coupon or registered bonds of the United States, 
bearing date March first, eighteen hundred and sixty-four, 
or any subsequent period, redeemable at the pleasure of the 
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goveninieiit after any period not less than five yeais, and 
tio'^nr'""'"" P'''ya''le at any period uot more than forty years flxiin date, 
in coin, and of such denominations as may be fonnd expe- 
LvirTpeJ eilit! 'l*^"t, not Icss than fifty dollars, bearing interest not ex- 
iMxyoHeineoin. cecditigsix per centiim a year, payable on bonds not over 
one hundred dollars, annually, and on all other bonds senii- 
^ How disponed annually, in coin; and he may dispose of such bonds at 
any time, on such terms as he may deem most a^lvisable, 
for lawful money of the United States, or, at his discretion, 
for Treasury notes, certificates of indebtedness, or certifi- 
Eserapi irom catcs of deposit, issued under any act of Congress ; and all 
bonds issued under this act shall be exempt from taxation 
by or under State or municipal authority. And the Secre- 
tarj- of the Treasury shall pay the necessary expenses of 
the preparation, issue, and disposal of such bonds out of 
tof'^x-^a^s ^^y money in the Treasury not otherwise appropriated, 
one haitlff'^nB ^'^^ *^*' amouot SO paid shall not exceed one-half of one 
peroeut. pgp ecutum of the amount of the bonds so issued and dis- 

posed of, 
Fire-twenty Sbc. 2. And be U further enacted, That the Secretary of 
iBsited To''oe^ the Treasury is hereby authorized to issue to persons -n-ho 
tiera. ' *■" Subscribed on or before thetwetfty-flrst day of January, 
eighteen hundred aud sixty-four, for bonds redeemable 
after five years and payable twenty years from date, and 
have paid into the Treasury the amount of their subscrip- 
tioQS, the bonds by them respectively subscribed for, not 
exceeding eleven millions of dollars, notwithstanding that 
such subscriptions may be in excess of five hundred mil- 
1802, oh. S3, lions of dollars ; and the bonds so issued shall have the 
' same force and eSect as if issued under the provisions of 
the act to "authorize the issue of United States notes aud 
for other purposes," approved February twenty-sixth, 
[fifth,] eighteen hundred and sixty-two. 
Approved March 3, 1804. 



Be it enacted hy the Senate and Rouse of Representatives of 
Seereiary of **^ TTtiited States of America in Congress assembled, That the 
iilJi^ b'^"'?n Secretary of the Ti-easury he, and he is hereby, authorized 
^'Sld^X^ ^ borrow, from time to time, on the credit of the United 
States, four hundred millions of dollars, and to issue there- 
for coupon or registered bonds of the United States, re- 
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deeiiiable at the pleasure of the govern meiit, after any when redeem- 
period not less tlian five, uor more tban thirty years, or, 
if deemed expedient, made payable at any period not more 
tban forty years from date. And said bonds shall be of Denomina- 
such denominations as the Secretary of the Treasury shall 
direct, not less than fifty dollars, and bear an annual inter- interest eemi- 
est not exceeding six i)er centum, payable semi-annually ooi"."" ^ 
in coin. And the Secretary of the Treasury may dispose How boaoe 
of such bonds, or any part thereof, and of any bonds com. posed of. 
monly known as five-twenties remaining unsold, in the 
United States, or if he shall find it expedient, in Europe, 
at any time, on such terms as he may deem most advis- 
alile, for lawful money of the United States, or, at his dis- 
cretion, for Treasury notes, certificates of indebtedness, ah obligations 
or eertiftcatee of deposit issued under any act of Congress, eiatea m be ex- 
Aiid all bonds, Treasury notes, and other obligations of the ation. 
United States shall be exempt from taxation by or under 
State or innnicipal authority. 

Sec. 2, And be it further enacted, That the Secretary of seeretsiy may 
the Treasury may issue on the credit of the United States, pan of loan 
and in lien of an equal amount of bonds authorized by the Tieasary nines, 
preceding section, and as a part of said loan, not exceeding 
two hundred millions of dollars, in Treasurj' notes of any oenomina- 
denomination not less than ten dollars, payable at any time p^^i^ 
not exceetliiig three years from date, or, if thought more 
, expedient, redeemable at any time after three years fiom 
date, and bearing interest not exceeding the rate of seven imprest p^v 
and three-tenths per centum payable in lawful money at money. 
maturity, or, at the discretion of the Secretary, semi- 
annually. And the said Treasury notes may be disposed h„„ ^aj, be 
of by the Secretarj' of the Treasury, on the best terms that '^'^p"^^'* "■ 
can be obtained, for lawful money; and such of them as 
shall be made payable, principal and Interest, at maturity, 
shall be a legal tender to the same extent as United States H,>wfarto be 
notes for their face value, excluding interest, and may be N"' "'"'^'"'■ 
paid to any creditor of the United States at .their face 
value, excluding interest, or to any creditor billing to 
receive them at par, including interest ; and any Treasury Treasury notes 
notes issued under the authority of this act may he made ble^trbl'nd"' 
convertible, at the discretion of the Secretary of the Treas- 
ury, into any bonds issued under the authority of this act. 
And the Secretary of the Treasury may redeem and cause g|j'J'ui^'Xr™h^ 
to be cancelled and destroyed any Treasury notes or United o„a'',>g^,e.'"^*"' 
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States notes heretofore issued under autliority of previous 

acts of Congress, and substitute, in lieu thereof, au equal 

amount of Treasury notes such as are authorized by this 

Amount of act, or of other United States notes: Provided, That the 

noi to eiceej total ainouut of bouds and Treasury notes authorized by 

" ' ' ■ the flrHt and second sections of this act shall not exceed 

four hundred millions of dollars, in addition to the simounts 

Doles not to heretofore issued; nor shall the total amount of United 

States notes, issued or to be issued, ever exceed tijtir hun- 

dred millions of dollars, and such additional sum, not 

lug Dolea nw exceeding fifty millioos of dollars, as may be temporarily 

legal tender for ■ j j. ■, -. . » 

the redemption required for the redemption of temporary loan ; nor shall 
bsSkf'"""' any Treasury note bearing interest, issued under this act, 
be a legal tender iu payment or redemption of any notes 
issued by any bank, banking association, or banker, calcu- 
lated or intended to circulate as money. 
Interest oi Sec. 3. A nd. be it further enacts, That the interest on all 
fo°e1saoedm«y bouds heretofore issued, payable annually, may be paid 
annnSiy. '*'"'" scmi-annually; and in lieu of such bonds authorized to be 
issued, the Secretary of the Treasury may issue bonds 
BoEdsniaybe bearing interest, payable semi-annually. And he may also 
Hfalite for sevi issuc in exchange for Treasury notes heretofore issued 
te^nt™ notJ^" bearing seven and three-tenths per centum interest, besides 
the six per centum bonds heretofore authorized, like bonds 
of all the denominations in which such Treasury notes 
have been issued; and the interest on such Treasury notes 
after maturity shall be paid in lawM money, and they may 
be exchanged for such bonds at auy time within three 
months from the date of notice of redemption by the Sec- 
retary of the Treasury, after which the interest on such 
onl«'f'^h!n,1 Treasury notes shall cea«e. And so much of the law ap- 
i,Toi.iiii.p.ia; ])roved March third, eighteen hundred and sixty-four, as 
limits the loan authorized therein to the curi'ent fiscal year, 
is hereby repealed; and the authority of the Secretary of the 
Treasury to borrow money and issue therefor bonds or 
notes, conferred by the first section of the act of March 
ch*?3, fi.^TOL ^''''''^' eighteen hundred and sixty-three, entitled "An act 
iii,p.'7ft9.' * to provide ways and means for the support of the govern- 
ment," shall cease on and after the passage of this act, 
except so far as it may effect seventy-five millions of bonds 
already advertised. 
^ secretflry of Sec. 4. And he it further enacted, That the Secretary of 
m /y ^elve thc Treasury may authorize the receipt, as a temporary 
temporary oan, j^^^ ^^ United Statcs uotc^ or the notes of national bank- 
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ing asBociatioas ou deposit for not less tliau thirty days, 
in sums of not less than fifty dollars, by any of the Assist- 
ant Treasurers of the United States, or depositaries desig- 
nated for that purpose other than national banking asso- 
(liations, who shall issue certificates of deposit in such 
form as the Secretary of the Treasury shall prescribe, certiBoates of 
bearing interest not exceeding six per centum annually, au^^th^efor!^' 
and payable at any time after the term of deposit, and 
after ten days' subsequent notice, unless time and notice whenpayaWe, 
be waived by the Secretary of the Treasury; and the Sec- '"''"'"™^'- 
retary of the Treasury may increase the interest on depos- 
its at less than six per centum to that rate, or, ou ten days' 
notice to depositors, may diminish the rate of interest as 
the public interest may require; but the aggregate of such Aggregate not 
deposits shall not exceed one hundred and fifty millions of '* '^''™^^' *"■ 
dollars; and the Secretary of the Treasury ma,y issue, and 
shall hold in reserve for payment of such deposits. United 
States notes not exceeding fifty millions of dollars, includ- 
ing the amount already applied in such payment ; and the 
United States notes, so held in reserve shall be used only 
when needed, in his judgment, for the prompt payment of 
such deposits on demand, and shall be withdrawn and 
placed a<gain in reserve as the a.mount of deposits shall Reserve r^r 
ag»in increase. ""'"' p")'™*'"- 

Sbc, 5. And be it further enacted, That the Secretary of Fractional eur- 
tbe Treasury may issue notes of the fractions of a dollar tTtn ™^o m 
as now used for currency, in such form, with such inscrip- mo.ooo,«io. ""^'^ 
tions, and with such safeguards against counterfeiting, as 
he may judge best, and provide for the engraviJig and 
preparation, and for the issue of the same, as well as of all 
other notes and bonds, and other obligations, and shall 
make such regulations for the redemption of said frac- 
tional notes and other notes when mutilated or defaced, 
and for the receipt of said fractional notes in payment of 
debts to the United States, except tor customs, in such 
sums, not over five dollars, as may appear to him expedi- 
ent; and it is hereby declared that all laws and parts of 
laws applicable to the fractional notes engraved and issued 
as herein authorize<l, apply equally and with like force to 
all the fractional notes heretiofore authorized, whether 
known as postage currency or otherwise, and to postage 
stamps issued as currency; but the whole amount of all 
descriptions of notes or stamps less than one dollar issued 
as currency shall not exceed fifty millions of doUai-s. 



:,yG00glc 



64 LAWS RELATING TO J50NDS AWD NOTES. 

ijoupon and Sbo. 6. And be it further enacted, That the coupon and 
bonda, to be of registered bonds shall be in such form and bear such iu- 
howsigded. seriptions as the Secretary of the Trea^iury may direct, 
and shall be signed by the Register of the Treasury, or for 
the Register, by such person or persons as may be specially 
designated for that purpose by the Secretary of the Treas- 
ury, and shall bear as evidence of lawful issue, the imprint 

Seal. of the seal of the Treasury Department, to be made under 

Where i,i be the direction of the Secretary of the Treasury, in a room 
set apart especially and exclusively for that purpose, under 
tiie care of some person appointed directly by him. And 

Coupons, the coupons attached to such bonds shall bear the en- 
graved signature of the Register of the Treasury, and 
such other device or safeguard against counterfeiting as 
the Secretary may approve ; and it is hereby declared that 
all bonds heretolfojre issued, bearing the signature of the 
liegister, shall have the same force, effect, and validity, as if 

Fuimer bonds Signed also by tlie Treasurer, and all bonds bearing the sig- 
niiide valid. nat.nre of the Register, erroneously described as Treasurer 
of the TJuited States, shall have the same force, effect, and 
validity, as if his official designation had been correctly sta- 
ted; and all coupons bearing the fengraved signature of the 
Itegister of the Treasury in office at the time when such sig- 
natures were authorized and engraved, shall liave full force 
validity,and eflect,notwithstandingsuch Register may have 
subsequently ceased to hold oftice as such, when issued in 
connection with bonds duly authorized and signed by or 
FnrmofTreas- f*'^' the succcssor Or successors of said Register. And the 
"" "Otoe. Treasury notes and United States notes authorized by this 
act shall be in such form as the Secretary of the Treasury 
shall direct, and shall bear the written or engraved signa- 
tures of the Treasurer of tlie United States aud the Regis- 
ter of the Treasury, and shall have printed upon them 
such statements, showing the amount of accrued or aeeru- 
ing interest and the character of the not«s, as the Secre 
tivry of the Ti-easury may prescribe; and shall bear as a 
fnrtlier evidence of lawful issue, the imprint of the seal of 
the Treasury Department, to be made under the direction 
of the Secretary of the Treasury, as before directed. 
Keijiatered Seo. 7. And be it further enacted, That the Secretaiy of 
issued tor'^o^ ^^^ Treasury is hereby authorized to issue, upon such 
■""■ terms and under such regulations as he may from time to 

time prescribe, registered bonds in exchange for, and in 
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lieu of, any coupoii bonds which hare been or may here- 
after be lawfully issued ; such registered bonds to be simi- 
l;ir in all resiwets to the registered bonds issued under the 
«cts authorizing the issue of the coupon bonds offered 
for exchange. And for all mutilated, defaced, or indorsed Maniated, de- 
coupon or other bonds presented to the Department, the bonds, 
Secretary of the Treasury is authorized to issue, upoa 
terms and under regulations as aforesaid, and in substitu- 
tion therefor, other bonds of like or equivalent issues. 

8ec. 8. AtiA he it further enacted, That the Secretary of inatruetion_a. 
the Treasury is hereby authorized and required to make ofBoera reeeir- 

ing or prepar- 

aiid issue, from time to time, such instnictions, rules, and mg umted 
1-e.gulations, to the several collectors, receivers, deposita- 
ries, officers, and others, who may receive Treasury notes, 
United States notes, or other securities in behalf of the 
United 8tat«s, or who may be in any way engaged or em- 
ployed in the preparation and issue of the same, as he 
shall deem best calculated to i>romote the public conveni- 
ence and security, and to protect the United States, as well 
as individuals, from fraud and loss. 

Sec. 9. And be it further enacted, That the netes&ai^ e\ np^nee" or 
penses of engraving, printing, preparing, and is&umg the i'sgTinB"?^^^ 
United States notes. Treasury notes, fractional notes, and S"™ *oot'"ro 
bonds, hereby authorized, and of disposing ot the same tenV °°" ^^' 
to subscribers and purchasers, shall be paid out of an^ 
money in the Treasury not otherwise appropriated, but 
tho whole amount thereof shall not exceed one per «,entum 
on the amount of notes and bonds issued. 

Sbo. 10. And be it further enaeted, That, if any person penait, fop 
or persons shall falsely make, forge, counterfeit, or alter, ™aHMitgu"f- 
or cause or procure to be falsely made, forged, counter- ririe^g"""* *''°"' 
feited, or altered, any obligation or security of the United 
States, or shall pass, utter, publish, or sell, or attempt to 
pass, utter, publish, or sell, or shall bring into the United ^oe nttering, 
States from any foreign place with intent to pass, utter, *c!i notea^^'^"' 
]mblish, or sell, or shall have or keep in possession, or 
conceal, with intent to utter, publish, or sell, any such 
false, forged, counterfeited, or altered obligation, or other 
security, with intent to deceive or defraud, or shall know- 
ingly aid or assist in any of the acts aforesaid, every per- 
son so oftending shall be deemed guilty of felony, and 
filnill, on conviction thereof, be punished by fine not ex- 
ceeding five thousand dollars, and by imprisonment and 
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coiiflnemeiit at hard labor not exceeding fifteen years, ac- 
cording to the aggravatioD of the oft'enc*. 
B i n g Sec. 11. And be it further enacted, That if any person 
yith^iut having control, custody, or possession of any plate or 
'■ plates from which any obligation or other aecurity, or aisy 
part thereof, shall have been printed, or which may ha\e 
been prepared by direction from the Secretary of the Treas- 
ury, for the purpose of printing any such obligation or 
other secarity, or any part thereof, shall nse such plate or 
plates, or knowingly suffer the same to be used, for the 
purpose of printing any such or similar obligation, or 
other security, or any part thereof, except such as shall 
be printed for the use of the United States, by order of 
the proper officer thereof; or if any person shall engrave, 
craving or cause or procure to be engraved, or shall aid or assist 
'^' in engraving, any plate or plates in the likeness or simili- 
tude of any plate or plates designed for the printing of 
any such obligation or other security, or any part thereof, 
or shall vend or sell any such plate or plates, or shall bring 
into the United States from any foreign place any such 
plate or plates, except under the direction of the Secretary 
of the Treasury or other proper officer, or with any other 
intent, or for any other purpose, in either case, than that 
such plate or plates shall be used for the printing of such 
notes, bonds, coupons, or other obligations or securities, 
or some part or parts thereof, for the use of the United 
States, or shall have in his control, custody, or possession^ 
any metallic plate engraved after the similitude of any 
plate from which any such obligation or other security, or 
any part or parts thereof, shall have been printed, with 
intent to use such plate or plates, or cause or suffer the 
same to be used, in forging or counterfeiting any such 
obligation or other security, or any part or parts thereof, 
or shall have in his custody or possession, except under 
authority from the Secretary of the Treasury, or other 
proper officer, any obligation or other security, engraved 
and printed after the similitude of any obligation or other 
security issued under the authority of the United States, 
with intent to sell or otherwise use the same; or if any 
tv for pei'sou shall print, photograph, or in any other manner 
p''hFn'g ^^^^ or execute, or cause to be printed, photographed, or 
'"■ in any manner made or executed, or shall aid in printing, 
photographing, making, or executing any engraving, pho- 
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tograph, or other print or impression in tlie Hkeuess or 
similitude of any obligation or other security, or any part 
or parts thereof, or shall vend or sell any such engrav- 
ing, photograph, print, or other impression, except to the 
United States, or shall bring into the United States from t. 
any foreign place any such engraving, photograph, print, s"t " 
or other impression, except by the directiou of some proper L.,' 
officer of the United States, or shall have or retain in his 
custody or possession, after a distinctive paper shall have 
been adopted by the Secretary of the Treasury tbr obli- 
gations and other securities of the United States, any 
similar paper adapted to the making of any such obliga- 
tion or other security, except under authority of the Secre- 
tary of the Treasury, or some other proper officer of the 
United States, every person so offending shall be deemed 
guilty of a felony, and shall, on conviction thereof, be 
punished by a flne not exceeding five thousand dollars, 
or by imprisonment and confinement at hard labor, not 
exceeding fifteen years, or by both, in the discretion of 
the court. 

Sec. 12, And be it further enacted, That if any person pi 
shall have or retain in his or her custody, possession, or out' 
control, without the written authority or warrant of the 
Secretary of the Treasury, or of the Comptroller of the 
Cunency, approved by the Secretary of the Treasury, any 
engraved or transferred plate, block, or electrotype, or any 
die, roll, or other original work used in making or prepar- 
ing any plate, block, or electrotype, or any plate, block, or 
electrotype prepared or made after the similitude of any 
plate, block, or electrotype, from which any obligation or 
other security authorized to be issued by any act of Cou- 
gi-ess, or any part thereof, has been, or may hereafter he, 
printed, or shall use, or cause or knowingly suffer the same 
to be used, in forging or counterfeiting any such obligation p, 
or other security, or shall pruit, or cause to be printed, any f^m 
bronzed or gilt letters or devices, or shall print, or cause to """^ 
be printed, any letters, flgui'es, or devices with green ink, 
or any green color or pigment, upon any note, bond, or 
other representative of value, intended or adapted to be 
used as a currency or a circulating medium, every such 
person, being thereof convicted by due course of law, 
shall be deemed guilty of felony, and shall be imprisoned 
and kept at hard labor for a term not more ttiaii ten years, 
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and fined iu a sum not more than ten thoasand dollars : 
gproB- Provided, That nothing in this act shall affect any prose- 
ia"not seoution pending, or any civil or criminal liahilities inciir- 
3. red, under any former act: Provided farther, That the fore- 
going provisions of this section shall not he held or con- 
strned to deprive any person of the right to retain in his 
custody and possession and use for any lawful purpose, 
any engi'aved or transferred plate, block, or electrotype, 
or any die, roll, or other original work as aforesaid, which 
had been used by him in printing or engraving bank notes 
or other obligations, before being used in printing any 
obligation or other security authorized to be issued by any 
act of Congress; nor shall any of said foregoing provis- 
ions be held or construed to prohibit or restrain the lawful 
use by any person of any ink, color, or pigment, the ex- 
clusive right to which has been secured to any such person 
by letters patent which are still in force. 
[■'other Sec. 13. And be it further enacted, That the words "obli- 
ewhat! gation or othei' security of the United States," used in this 
act, shall be held to include and mean all bonds, coupons, 
national eurreucy. United States notes. Treasury not«s, 
fractional notes, checks for money of authorized ofBcers of 
the United States, certificates of indebtedness, certificates 
of deposit, stamps, and other representatives of value of 
whatever denomination, which have been or may be issued 
under any act of Congress. 
Approved June 30, 1864. 



26 1S05 CHAP, XXI I.~AN ACT TO AMEND A IN' .' 
' VIDE WAYS AND MEANS POG THE SUPPORT OF THE GOVERNMENT, 

cm, p. 426. AND FOR OTHER PURPOSES," APPROVED JUNE THIRTIETH, EIGHTEEN 
HUNDRED AND SIXTY-FOUR, 

Be it enacted hp the Senate and Rouse of Bepresentatives of 
V iasne the United States of America in Congress assembled. That in 
neehMao- Heu of any bonds authorized to be issued by the first sec- 
Be/by'ad tiou of the act entitled " An act to provide ways and means 
If j^B sot for the support of the government," approved Jiinethir- 
in leii o j^g^ji^ eighteen hundred and sixty-four, that may remain 
unsold at the date of this act, the Secretary of the Treas- 
ury may issue, under the authority of said act, Treasurj' 
notes of the description and character authorized by the 
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secondeeetionof saidact: Provided, That the whole amoant whoie am-t 
of bonds authorized as aforesaid, and Treasury notes issued ^,(IS},cto.'^'' 
and to be issued in lieu thereof, shall not exceed the sum 
of four hnndred millions of dollars; and such Treasury May receive 
notes may be disposed of for lawful money, or for any other SbiednLeor 
Treasury notes or certificates of indebtedness or certificates dlposf'^Vr- 
of deposit issued under any previous act of (Jougress; and "liempt from 
such notes shall be exempt from taxation by or under State niSi^*°u "a"'. 
or municipal authority. ''""■ 

Sec. 2. A7td be it further enacted., That any bonds known MayisBueany 
as five-twenties, issued under the act of twenty-fifth Feb- ^io^B'"ding 
ruaij', eighteen hnndred and sixty-two, remaining unsold ma'iS'i^unaoid 
to an amount not exceeding four millions of dollars, may E^brnaTy w 
be disposed of by the Secretary of the Treasury in the 'm^ sen bonds 
Uuit«<l States, or, if he shall find it expedient, in Europe, or Euro^^'*'*^ 
lit any time, on such terms as he may deem most adrisable: 
Provided, That this act shall not be so construed as to give no fnriher is- 
any authority for the issue of any legal-tender notes, in any d"r ''uo^tlg''tn; 
tbrm, beyond the balance unissued of the amount author- ^^•'•'^'■'^'^■ 
ized by the second section of the act to which this is an 
amendment. 

A]>prove,d .J;iiiuary 28, 18(!5, 



D MEANS TO SUPPORT THE 



Be it enacted T/y the Senate cmd House of Representatiwen of 
the United States of America in Congress assembled, That the eecretary of 
Secretary of the Treasury be, and he is hereby, authorized authorET^w 
to borrow, from time to time, on the credit of the United not^e'i^eSs 
States, in addition to the amounts heretofore authorized, ***-'*<«'"«'■ 
any sums not exceeding in the aggregate six hundred 
millions of dollars, and to issue therefor bonds or Treasury Bonds or 
notes of the United States, in such form as he may pre- m^'SViX^d 
scribe; and so much thereof as may be issued iu bonds ^^'^^°'- 
shall be of denominations not less than fifty dollars, and 
may be made payable at any period not more than forty 
years from date of issue, or may be made redeemable, at 
the pleasure of the government, at or after any period not 
less than five years nor more than forty years from date, 
or may be made redeemable and payable as aforesaid, as 
may lie expressed upon their face; and so much thereof as 
may be issued in Treasury notes may be made convertible 
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into any bonds authorized by this act, and may be of such 
denominations — not less tban fifty dollars — and bear sucli 
dates and be made redeemable or payable at such periods 
!is in the opinion of tbe Secretary of tlie Treasury may be 
Interest o n 'Itemed expedient. And the interest on such bonds shall 
MBffitaiiKy* ^p payable semi-annually; and on Treasury notes author- 
ized by this act the interest may be made payable semi- 
annually, or annually, or at maturity thereof; and the 
principal, or interest, or both, may be made payable in 
coin or in other lawful money: Provided, That the rate of 
interest on any such bonds or Treasury notes, when paya- 
ble in coin, shall not exceed six i>er centum per annum; 
and when not payable in coin shall not exceed seven and 
three-tenths per centum per annum; and the rate and 
character of interest shall be expressed on all such bonds 
or Treasury notes: AnA provided further, That the act en- 
titled "An act to provide ways and means for the support 
of the government, and for other purposes," approved June 
thirtieth, eighteen hundred and sixty-four, shall be so con- 
strued as to authorize the issue of bonds of any description 
Treaanrynotes authorized by this act. And any Treasury notes or other 
fethem'ng"^- Obligations bearing interest, issued under any act of Cou- 
h^^ooinMiS gi^ss, may, at the discretion of the Secretary of the Treas- 
thorize^'b* (h?« "rj", aud with the consent of the holder, be converted into 
*'''■ any description of bonds authorized by this act; and no 

bonds so authorized shall be considered a part of the 
amount of six hundred millions hereinbefore authorized. 
Bonds or ob- ^EC. 2. And 1)6 it further enacted, That the Secret-ary of 
under" h'ia'^'sol *^** Treasury may dispose of any of the bonds or other obli- 
w)Mid^iQ'tiiB S^tions issued under this act, either in the United States 
o t'"'eiBewhere °^ elsewhere, in such manner, and at such rates and under 
moner"ic^"'°' ^uch couditlons, as he may think advisable, for coin, or for 
other lawful money of the United States, or for any Treas- 
ury notes, certificates of indebtedness, or certificates of 
deijosit, or other representatives of value, which have been 
or may be issued under any act of Congress; and may, at 
his discretion, issue bonds or Treasury notes authorized by 
this act, in payment for any requisitions for materials or 
supplies which shall have been made by the appropriate 
Department or offices upon the Treasury of the United 
States, on receiving notice in imting, through the depart- 
ment or office making the requisition, that the owner of 
the claim for which the requisition is issued desires to sub- 
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scribe for au amount of loan that will cover said requisi- Bonds or ct,- 
tioii, or any part thereof; and all bonds or other obligations e'lemp"^ 'Tom 
issued under this act shall be exempt from taxation by or nieV™i t""- 
uuder State or municipal autliority. 

Approved March 3, 1863. 



■CHAP. XXVIU— AN ACT TO AMEHD AN ACT ENTITLED '■ AH ACT TO PRO- AprU 13, ISfiC. 

VtDE WAYS AND MEANS TO SUPPORT THE 0OVERNMGNT," APPROVED — 

MAKCH THIRD, EIGHTEEN HUNDRED AND SIXTY-FIVE. Vol. XIV, p.Kl, 

Be it enacted hy the Senate and Souse of Mepresentatives of 
the United- States ofAmerimin Congress assembled, That the secretary of 
act entitled "An act to provide ways and means to support ein^n-fTed*"^ 
the government," approved March third, eighteen hundred ^□ntesT'^Ao.^ 
and sixty-flve, shall be extended aud construed to authorize bonds. ™*^ °' 
the Secretary of the Treasury, at his discretion, to receive 
any Treasury notes or other obligations issued under any 
act of Congress, whether bearing interest or not, in ex- 
change for any description of bonds authorized by the act 
to which this is an amendment; and also to dispose of any Bi>nd«maybe 
•description of bonds authorized by said act, either in the p^oc^d" '^uaea 
United States or elsewhere, to such an amount, in such Tre^u^^nowl 
manner, aud at such rates as he may think advisable, for Sons'llauedu^ 
lawful money of the United States, or for any Treasury g"s^' "^ '^'"'' 
notes, certificates of indebtedness, or certificates of deposit, 
or other representatives of value, which have' been or 
which may be issued under any act of Congress, the pro- 
ceeds thereof to he used only for retiring Treasury notes or 
■other obligations issued under any act of Congress; but pabuodebt 
nothing herein contained shall be construed to authorize "reused. ^^ '" 
any increase of the public debt: Provided, That of United ^'■'""^''■ 
States notes not more than ten millions of dollars may be 
retired and cancelled within six months from the passage 
of this act, and thereafter not more than four millions of 
■ilollars in any one month: And provided further, That the 
act to which this is an amendment shall continue iu full 
force in all its provisions, except as moditted by this act. 

Sec. 2, And be it further enacted. That the Secretary of secretary of 
the Treasury shall report to Congress at the commencement reporrto''^oi"- 
of the next session the amount of exchanges made or ixl'hng''es, 
money borrowed under this act, and of whom, and on what oiao s m iJ u n t 
terms; and also the amount and character of indebtedness indebtedness 
retired under this act, and the act to which this is an 
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amendment, with a detailed statement of the expeuse of 
making such loans and exchanges. 
Approved April 12, 1866. 



=: PAY- 



>I.XIV,p,6i 



Be it enacted iy the Senate and Rouse of B^resentatives of 

Jan'J'eriifiottea '^* United States of America in Congress assemhUd, That 

toKdeem^Mm^ ^^^ ^^^ pUTpose of redeeming and retiring any compound- 

no""?'"""*''*" ^"*^^^'^ notes ontstauding, the Secretary of the Treasury 

is hereby authorized and directed to issue temporary loan 

certificates iu the manner prescribed by section four of the 

act entitled " Au act to authorize the issue of Unit«d State* 

notes and for the redemption or funding thereof, and for 

funding the floating debt of the United States," approi-ed 

Pebniary twenty-fifth, eighteen hundred and sixty-two, 

luia of inter- bearing interest at a rate not exceeding three per centum , 

j^Principai^and per auuum, principal and interest payable in lawful money 

in lawful on demand; and said certificates of temporary loan may 

certifleataa coustitute and be held by anv national bank holdinsr or 

may be held hy . , •'J b . 

b i. n k a as re- Owning the Same, as a part of the reserve provided for in 
sections thirty-one and thirty-two of the act entitled " An 
act to provide a national currency secured by a pledge of 
United States bonds, and to proride for the circulation 
and redemption thereof," approved June three, eighteen 
hundred and sixty-four: Provided, That not less than two- 
flfths of the entire reserve of such bank shall consist of 
Pioviao, lawful money of the United States: And provided further^ 
That the amount of such temporary certificates at any 
time outstanding shall not exceed fifty millions of dollars. 
Approved March 2, 1867. 

fit. 1, 18i!8. CHAP. vr.-AX ACT TO SL-SPEND FUHTIIER KEDUfiTION OF Tlia <;UR- 



.1. XV, p. 34. 

Be it enacted by the Senate and Rouse of Be^resentatives of 
■owerof Sec- the United states of America in Congress assembled, That, 
^l)" redn™ from and after the passage of tbis act, the authority of 
, euepended! the Secreta,ry of the Treasury to make any reduction of 
the currency, by retiring or cancelling United States, 
utiiateduiii- "**t^' ^hall be, aud is hereby, susi>ended; but nothing 
ly'^'bVr*^ herein contained shall prevent the cancellation and de- 
''''^- structiou of mutilated United States notes, aud the re- 
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plating of tlie same witli notes of tte same character 
anil amount. 

SCHUYLEE COLFAX, 
Weaker of the House of Representatives. 
B. F. WADE, 
President of the S^iate pro tempore. 

Indorsed bj" the b^sident; "Received January 23, 1868." 

[Note by the Department of Stai'b. — The foregoing 
act liavtng been presented to the President of the United 
States for his approval, and not having been returned by 
him to the house of CongresH in which it originated with- 
in the time prescribed by the Constitution of the United 
States, has become a law without his approval.] 



CHAP. OCXXXVll,— AK ACT TO PROVIDE FOR A FURTHER ISSUE OF TEM- J^ly 26, I88S. 

PORARV LOAN CERTrPICATES, FOR THE PURPOSE OF REDEEMING - 

AND RETIRING THE REMAINDER OF THE OUTSTANDING COMPOOND- ^*"- '^^' P- 1^'' 
INTEREST NOTES. 

Be it enacted by the Senate and House of Representatives of 
the UnitetJ States of Atneriea in Gonnress assembled^ That Temporarj 
for the sole purpose of redeeming and retiring the remain- |^ited"Srau 
der of the compound-interest notes outstanding, the Secre- detm^outewnd 
tary of the Treasury is hereby authorized and directed to iS^KTnoies!' 
issue an additional amount of temporary loan certificates, 
not exceeding twenty-five millions of dollars; said certifi- 
cates to bear interest at the rate of three per centum per Rate of inter 
annum, principal and interest payable in lawful money on "''' 
demand, and to be similar in all respects to the certificates 
authorized by the act entitled "An act to provide ways anil 
means for the payment of compound-interest notes," ap- 
proved March second, eighteen hundred and sixty-seven; 
and the said certificates may constitute and be held by May form pan 
any national bank holding or owning the same as a part nltfoliaT^nlt 
of the reserve, in accordance with the provisions of the 
above-meiitioued act of March second, eighteen hundred 
and sixty -seven. 

Approved July 25, 1868. 
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JKl!/l 2.im. CHAP. CCLli.-AH ACT TO PROVIDE FOR THE EEHEMPTIOH Of THE 
Vol XVI D H'il 'J'HBEE PEE CENT. TEMPORARY LOAN CERTIFICATES AND FOE AN 

'"■ INCREASE OF NATIONAL BANK NOTES. 

Be it enacted by the ISmate and House of Representatives of 
not^foT°ivca- ^^^ ^'***^ **«^s »/ AmeHm in Congress assemble, That 
latanki'ii''"^Bo- ^^'•y'*'*"^ millioua of dollars iu notes for circulation may 
oiMtnn'^. be issued to national banking associations, in addition 

to the three liundred millions of dollars authorized by the 
2s!''yo\.''xiii*'p^ twenty-second section of the "Act to provide a national 
iii. ■ ■ currency, secured by a pledge of United States bonds, and 

to provide for the circulation and redemption thereof," 
approved June three, eighteen hundred and sixty-four; 
giTeTio'whai ^""^ ^^^ amount of notes so provided shall be furnished 
™i8M^"o°h'*'a2 ^ Ijanking associations organized, or to be organized, iu 
vol xiii, p, 498.' those States and Territories having less than their pro- 
portion under the ap^wrtionment contemplated by the 
provisions of the "Act to amend 'An act to provide a 
national currency secured by a pledge of United States 
bonds, and to provide for the ciroulation and redemption 
thereof,'" approved March three, eighteen hundred and 
toSdepSsiied ^i-^ty-flve; and the bonds deposited with the Treasurer 
n^rc^ufau™^""'' "^ *''* United States, to secure the additional circulating 
notes herein authorized, shall be of any description of 
bonds of the United States bearing interest in coin; but 
tionm^niolfba- "' "^^^ ^^PPO^ionmeut of the utereased circulation herein 
8^8 of eensufi of provided for shall be, made as soon as practicable, based 
upon the census of eighteen hundred and seventy : Fro- 
jJf'ppiicatioDB vided, That if applications for the ciroulation heroin au- 
mida ^oTe *'^*^"2**1 ^hall uot be made within one year after the pas- 
fesned'tifto!'" ^^® '^^ *^^^ -^"^ ^5" ''^'''^"'g Essociatious Organized, or to 
be organized, in States having less than their proportion, 
it shall he lawful for the Comptroller of the Ourreucy to 
issue such circulation to banking associations applying 
for the same in other States or Territories having less than 
their proportion, giving the preference to such as have 
No bank here- the greatest deficiency: And provided further, That no 
to have over banking association hereafter organized shall have a cir- 
tfon! dilation in excess of five hundred thousand dollars. 

c^imptroiier Sbc. 2. And be it further enacted, That at the end of 
repoMmoMiiiy cach mouth after the passage of this act, it shall be the 
the TrSu^ dut^y of the Comptroller of the Currency to report to the 
circulating Secretary of the Treasury the amount of circulating notes 
*e. ' issued, under the provisions of the preceding section, to 

national banking associations, during the previous month ; 
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wliereupoQ the Secretary of tlie Treasury shall redeem seoretary 
and cancel au amoaut of three per centum temporary loau three per oer 
tiertiflcates issued under the acts of March two, eighteen oemfloaius. 
hundred and sixty-seven, and July tweuty-flve, eighteen 
hnndred and sixty-eight, not less than the amount of cir- 
culating notes so reported, and may, if necessary, in order May noti 
to procure the presentation of such temporary loau certifl- ihe/wjii a I 
cates for redemption, give notice to the holders thereof, by uo/L "o"! 
publication or otherwise, that certain of said certificates F^ser'J'e'"' 
(which shall be designated by number, date, and amount) 
shall cease to bear interest from and after a day to be 
designated in such notice; and that the certificates so 
designated shall no longer be available as any portion of 
'the lawful money reserve in possession of any national 
banking association; and after the day designated in After thi 
such notice, no interest shall be paid on such certificates, uotio be pai 
and they shall not thereafter be counted as a part of the 
reserve of auy banking association. 

Approved July 12, 1870. 



KftlSDINGOF THE NATIONAL /mJj, It, 1870. 



the United States of America in Oongress assembled, That the saoreta 
Secretary of the Treasiuy is hereby authorized to issue, in may iJsi 
a sum or sums not exceeding in the aggregate two hundred coupon < 
million dollars, coupon or I'egistei'ed bonds of the United cent tmn 
States, in such form as he may prescribe, and of denomina- te^™Ba^ 
tious of fifty dollars, or some multiple of that sum, re- p^cij^i 
deemable in coin of the present stauflard value, at the jS'^n^'^ 
pleasure of the United States, after ten years from the 
date of their issue, and bearing interest, payable semi- 
annually in such coin, at the rate of five per cent, per 
annum; also a sura or sums not exceeding in the aggregate Ai!.n,r. 
three hundred million dolhirs of like bonds, the same in all |H' T h" 
respects, but payable at the pleasure of the United States, a™mabS 
after fifteen years from the date of their issue, and bearing flfteen j« 
interest at the rate of four and a half per cent, per annum; 
also a sum or sums not exceeding in the aggregate one thou- ^ig,, „ 
sand million dollars of like bonds, the same in all respects, per^eeni!' 
but payable at the pleasure of the United States, after thirty Elpfh,™" 
years from the date of their issue, and bearing interest at 



:,yG00glc 



76 



LAWS KELATISG TO BONDS AND NOTES, 



em'tfrai^UtiT *^^ ^***^ **^ ^""^ ^^^ ''^"*' P^^ aunum; all of which said 

steie^iltl^^ Of several classes of bouds and the interest thereon shall be 

exempt from the payment of all tajies or dntiea of the 

United States, as well as from taxation in any form by or 

Bonds to set Under State, mnnicipal, or local authority; and the said 

vrten ^yabfel bonds Shall have set forth and exi>ressed upon their fii«e 

the above specified conditions, and shall, with their coupons, 

be made payable at the Treasury of the United States. 

Bonded debt Biit uothing in this act, or in any other law now in force, 

^r^scd. " '"■ shaU be construed to authorize any increase whatever of 

the bonded debt of the United States, 
seeretary m»y ^Bc. 2. And be it further enacted, That the Secretary of 
bl]ow''p^r fof the Treasury is hereby authorized to sell and dispose of 
™^™3, 4?!*!^ any of the .bonds issued under this act, at not less than 
their par value for coin, and to apply the proceeds thereof 
to the redemption of any of the bonds of the United States 
outstanding, and known as five-twenty bonds at their par 
Or nisy ex. "^alue, or he may exchange the same for such five-twenty 
■weSfita'al par! ^ouds, par for par; but the bonds hereby authorized shaU 
Appropriation ^ ^^^^ for uo othci purpose whatsoevcr. And a sum not 
for expanses, gxceefling ouehalf of one per cent, of the bonds herein 
authorized is hereby appropriated to pay the expense of 
preparing, issuing, advertising, and disposing of the same. 
payment or Sec. 3. And be it further enacted, That the payment of 
w"be 1q^ w*at »°y of tbe bonds hereby authorized after the expiration of 
nT'" dete^ tlie said several terms of ten, fifteen, and thirty years, 
""''^'^- shall be made in amounts to be determined from time to 

time by the Secretary of the Treasury, at his discretion, 
the bonds so to be paid to be distinguished and described 
by the dates and numbers, beginning for each successive 
payment with the bonds of each class last dated and num- 
bered, of the time of which intended payment or redemp- 
PiiMi.. notice tiou the Secretary of the Treasury shall give public no- 
in't™e»t,>vi.en t'ce, and the interest on the particular bonds so selected 
" ''^'"'^- at any time to be paid, shall cease at the expiration of 

three months from the date of such notice. 

Secretary may Sec. 4. And be it fuvthcr enaoted, That the Secretary of 

^o" 'l^ertkln the Treasury is hereby authorized, with any coin of the 

blnds.*"''"'^ Treasury of the United States which he may lawfully 

apply to such purpose, or which may be deri^-ed from the 

sale of any of the bonds, the issue of which is provided 

for in this act, to pay at par and cancel any six per cent. 

bomls of the United States of the kind known as flve- 
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twenty bonds, which have become or shall hereafter become 
redeemable by thetermsof their'issue. But the particular partioniar 
bouds so to be paid aud caucel[l]ed shall in all cases be paid, how to be 
indicated aud specified by class, date, and number, in the 
orde[r] of their nnmbers and issue, beginning with the first 
numbered and issued, in public notice to be given by the 
Secretary of the Treasury, and in three months after the Pubito nottoe. 
date of such public notice, the interest on the bonds so interest to 
selected and advertised to be paid shall cease. 

Sec. 5. And be it further enacted. That the Secretary of secretary may, 
the Treasury is hereby authorized, at any time within two yeare, .reeeive 
years from the passage of this act, to receive gold coin of posit aod lesoe 
the United States on deposit for not less than thirty days therefor, bsar- 
ii] sums of not less than one hundred dollars, with the "o' "'hW"! 
Treasurer or any Assistant Treasurer of the United States eent. per an- 
juithorized by the Secretary of the Treasury to receive the 
same, who shall issue therefor certificates of deposit, made 
ill such form as the Secretary of the Treasury shall pre- 
scribe, and said eeitifleates of deposit shall bear interest 
at a rate not exceeding two and a half per cent, per an- 
num; and any amount of gold coin so deposited may be Deposits, when 
withdrawn from deposit at any time after thii-ty days from withdrawn, 
the date of deposit, and after ten days' notice, and on the 
return of said certificates : Provided, That the interest on interest to 
all such deposits shall cease and determine at the pleasure 
of the Secretary of the Treasury. And not less than 
twenty-flve per cent, of the coin deposited for or repre- tioid so re- 
sented by said certificates of deposits shall be retained in posit, iiow to be 
the Treasury for the payment of said certificates ; and the 
excess beyond twenty-five per cent, may be applied, at the 
discretion of the Secretary of the Treasury, to the pay- 
ment or redemption of such outstanding bonds of the 
TJjiited States, heretofore issued and known as the five- 
twenty bonds, as he may designate under the provisions 
of the fourth section of this a«t; and any certificates of certifinoiee of 
deposit issued as aforesaid, may be received at par with eeiv?"'ki'"pay- 
the interest accrued thereon, in payment for any bonds ™erpby 'aS™o> 
authorized to be issued by this act. ''^'*' 

Sec. 6. And be it further eaacted, That the United States united state? 
bonds purchased and now held in the Treasury in accord- oha"edlndSSw 
aiice with the provisions relating to a sinking fund, of Tresenry to be 
section five of tlie act entitled "An act to authorize the *" °^^''' 
issue of United States notes, and for tlie redemi>fcion or fund- 
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ing tiierfiof, aud for fLuidiug the floating debt of the United 
States," approved February tweuty-flfth, eighteen liuudred 
and sixty-two, and all other United States bonds which 
have been purchased by the Secretary of the Treasury, 
with surplus funds in the Treasury, and now held in tlie 
Treasury of the United States shall be caiicel[l]ed and 
'to'"bV''fim 'l^t^'y^i ^ detailed record of such bonds so cancelled 
'lie. and destroyed, to be first made in the books of the Treae- 

'""'iiereafter ""^ Department. Any bonds hereafter applie<i to said 
Tu^ti iik^ sinking fuiid, and all other United States bonds redeemed 
IB recorded or paid hereafter by the United States, shall also in like 
manner be recorded, caneelfljed, and destroyed, and the 
amount of the bonds of each class that have been can- 
eel[I]ed and destroyed shall be deducted respectively from 
the amount of each class of the outstanding debt of the 
n amount United States. In addition to other amounts that may be 
on an bona- applied to the redemption or payment of the public debt 
*J|'Bftnri jo an amount equal to the interest on all bonds belonging to 
mentofpQb- the aforesaid sinking fund shall be applied, as the Secre- 
tary of the Treasury shall from time to time direct, to the 
payment of the public debt as provided for in section five 
e of the act aforesaid. And the amount so to be applied is 
hereby appropriated annually for that purpose, out of the 
receipts for duties on imported goods. 
Approved July 14, 1870. 



Be it enacted by the Senate imd Souse of Representatives of 

^^ of the United States of America in Congress assembled, That the 

'^tio amount of Iwinds authorized by the act approved July 

™a fourteen, eighteen hundred and seventy, entitled " Au act 

uar- to authorize the refunding of the national debt," to be 

issued bearing five per centum interest per annum, be, and 

the same is, increased to five hundred millions of dollars, 

!ind the interest of any portion of the bonds issued under 

said act, or this act, may, at the discretion of the Secretary 

of the Treasury, be made payable quarter- yearly : Provided, 

mnt however, That this act shall not be construed to authorize 

' any increase of the total amount of bonds provided for by 

the act to which this act is an amendment. 

Approved January 2(1, 1871. 



mildly appro- 



:,yG00glc 



ACT OF EIGHTEEN" HUNDRED AND SEVETNY-< 



Vol.XVI[ 


.p.m 




Tn,.,r^ 


oflhB Tn 





















Be it enacted by the Senate and Souse of Representatives of 
the United States of Ameriea in Congress assembled, That the 
Secretary of the Treasury is hereby authorized to receive ma 
United States iiotes ou deposit, without interest, from na- 
tional banking associations, in sums not less than ten thou- 
sand dollars, and to issue certificates therefor, in such form ™ms. '" "''"'' 
as the Secretary may prescribe, in denominations of not less 
than five thousand dollars; which certificate shall be pay- certificaias 
able on demand in United States notes, at the place where iII,»^]Synhie." * 
the deposits were made. 

Sec. 2. That the United States notes so deposited in the tioiea dapos- 
Treasury of the United States shall not be counted as part jSofilgS tZ 
of the legal reserve, but the certificates issued therefor may ^''""^ 
maybe held and counted by national banks as part of ceriifiCTtss tn 
their legal reserve, and may be accepted in the settlement &o. 
of clearing-house balances at the places where the deposits 
therefor were made. 

Sec. 3. That nothing contained in this a«t shall be con- currency nnt 
strued to authorize any expansion or contraction of the or «™t™!ted 
currency; and the United States notes for which such cer- ^^^^^ ^ ^^^ 
tiflcates are issued, or other United States notes of like gP^''Jiow"''np''. 
amount, shall be held as special deposits in the Treasury, piied- 
and used only for the redemption of such oertifloates. 

Approved June 8, 1872. 



} ENABLE OWNERS TO OBTAIN DUPLI- j|/^„A. 

GATES OF LOST AND DESTROVED REGIHTEKED BONDS OF THE 

UNITED STATES. Vol. XV 

Resolved by the Senate and Rome of Representatives of the 
United States of America in Congress assembled, That the secrei 
Secretary of the Treasury be, and hereby is, authorized msy iss 
and directed, whenever it is proved by clear and satisfac- or™'^e 
tory evidence that any duly registered bond of the United bon'di 
States, bearing interest, issued for valuable consideration ^'^'"''^ 
in pursuance of law, has be«n lost or destroyed, so that the 
same is not held by any person as bis own property, to 
issue a duplicate of said registered bond, to be so marked, 
of like amount, and bearing like interest as the bond so 
proved to be lost or destroyed: Provided, That the owner owne 
of such missing bond shall file in the Treasury a bond in a n?iy'*£,' 
peual sum equal to the amount of said missing bond, and '*''*'' 
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